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Important Notes:

1. ManuSelect Investment Protector (the “Plan”), being an investment-linked assurance scheme, is an insurance policy
issued by Manulife (International) Limited (“Manulife”). Your investments in the Plan are therefore subject to the
credit risks of Manulife.

2. The Investment Choices available under the Plan can have very different features and risk profiles. Some may be of
high risk. Please read the principal brochure of the Plan and offering documents of the underlying funds involved for
details.

3. Return on your investments is calculated or determined by Manulife with reference to the performance of the underlying
funds/assets.

4. Return of your investments may be lower than that of the corresponding SFC-authorised funds due to the fees and
charges levied under the Plan.

5. The premiums you pay towards the insurance policy will become part of the assets of Manulife. You do not have
any rights or ownership over any of those assets. Your recourse is against Manulife only.

6. Early surrender of the policy, withdrawal from the policy, premium suspension, not paying premium in full or policy
loan may result in a significant loss of principal and/or bonuses to be awarded. Poor performance of the underlying
funds/assets may further magnify the investment losses, while all fees and charges are still deductible.

7. The return of some of the Investment Choices is calculated with reference to pools of assets internally managed by
Manulife on a discretionary basis not authorised by the SFC under the Code on Unit Trusts and Mutual Funds.

8. More importantly, you should be aware of the following regarding your life coverage, any optional supplementary
benefits selected and the cost of insurance (COI):

o Part of the fees and charges you pay that will be deducted from your Account Value will be used to cover the COI
for the life coverage and any optional supplementary benefit you may choose.

o The COI will reduce the amount that may be applied towards investment in the Investment Choices selected.

o The COI may increase significantly during the term of your policy due to factors such as your age and investment
loss, etc. This may result in significant or even total loss of your premium paid.

o If the Account Value becomes insufficient to cover all the ongoing fees and charges, including COI, your policy
may be terminated early and you could lose all your premiums paid and benefits.

o You should consult your intermediary for details, such as how the fees and charges may increase and impact the
Account Value.

9. Investment involves risk. You should not purchase this Plan unless you understand it and it has been explained to
you how it is suitable for you. The final decision is yours.

The Principal Brochure of the Plan comprises the Principal Brochure
— Product Brochure (the “Product Brochure”) and this Principal Brochure
— Investment Choice Brochure (the “Investment Choice Brochure”). The
Principal Brochure is published in May 2011.

This Principal Brochure is not a policy contract. You should refer to the
policy provisions for the exact terms and conditions of the Plan. The
policyowner will receive the policy provisions from Manulife when the
policy is issued. Specimen copies of the policy provisions are also available
from Manulife upon request. If you are in any doubt about the contents
of this Principal Brochure, you should seek professional advice.

The Plan is issued by Manulife which accepts full responsibility for the
accuracy of the information contained in the Principal Brochure at the
date of publication and confirms, having made all reasonable enquiries,
that to the best of its knowledge and belief there are no other facts the
omission of which would make any statement misleading.

The Plan has been authorised by the Securities and Futures Commission
in Hong Kong (the “SFC"). SFC authorisation is not a recommendation
or endorsement of the Plan nor does it guarantee the commercial merits
of the Plan or its performance. It does not mean the Plan is suitable for
all investors nor is it an endorsement of its suitability for any particular
investor or class of investors. The SFC does not take any responsibility
for the contents of this Principal Brochure, makes no representation as to
its accuracy or completeness, expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of the Principal Brochure.

The offering documents of the underlying funds corresponding to the
Investment Choices are made available by Manulife upon request.



With ManuSelect Investment Protector, you can access a variety of Investment Choices as stated below. In respect of the particular Investment Choices,
the investment objectives and policies are as follows. This Investment Choice Brochure shall form part of the Principal Brochure and shall be read in
conjunction with the Principal Brochure — Product Brochure.

Investment Objectives and Policies

ManuSelect Achiever Fund
Investment management fee: 1.5% p.a.
Underlying Fund: Internally Managed

(MAFO01)

ManuSelect Achiever Fund is a unitized Investment Choice designed
to provide long-term capital growth for those who hold a long-term
investment view and who are prepared to accept significant fluctuations
in the value of their investments in order to achieve long-term returns.

It is intended that the investments will be made on a diversified basis,
mainly in units of other equity funds and/or in global equities. The
remaining assets may also include units of other bond funds and/or
international bonds, cash, deposits, and other permitted investments.

ManusSelect Growth Fund
Investment management fee: 1.5% p.a.
Underlying Fund: Internally Managed

(MGRO1)

ManuSelect Growth Fund is a unitized Investment Choice designed
to provide long-term capital growth for those who hold a long-term
investment view and who are prepared to accept modest fluctuations
in the value of their investments in order to achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
Around 30% to 70% of the assets will be invested in units of other
equity funds and/or in global equities. It will also invest in units of
other bond funds and/or international bonds, cash, deposits, and other
permitted investments.

The intended asset allocation aforesaid is for reference only, and may
be changed as and when Manulife deems appropriate.

ManusSelect Balanced Fund
Investment management fee: 1.5% p.a.
Underlying Fund: Internally Managed

(MBF01)

ManuSelect Balanced Fund is a unitized Investment Choice designed
to provide medium to long-term capital growth for those who hold a
long-term investment view and who are prepared to accept fluctuations
in the value of their investments in order to achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
Around 40 per cent to 60 per cent, with an intended target of about
50 per cent, of its underlying investment portfolio will consist of equities
and equity-related investments, with the remainder of the assets being
directly or indirectly invested in bonds, deposits and other investments.
Manulife may at its discretion invest in any region such as America, Asia
and Pacific, Japan, Europe.

The intended target asset allocation as aforesaid is for reference only
and may be changed within the said range of asset allocation as and
when Manulife deems appropriate.

ManuSelect Stable Fund
Investment management fee: 1.5% p.a.
Underlying Fund: Internally Managed

(MSFO01)

ManuSelect Stable Fund is a unitized Investment Choice designed to
provide long-term capital growth for those who hold a conservative
investment view and who are prepared to accept fluctuations in the value
of their investment in order to achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
Around 50% to 90% of the assets will be invested in units of bond
funds and/or international bonds. The remaining assets will also include
units of other equity funds and/or in global equities, cash, deposits, and
other permitted investments.

The intended asset allocation aforesaid is for reference only, and may
be changed as and when Manulife deems appropriate.

ManusSelect Global Fund
Investment management fee: 1.5% p.a.
Underlying Fund: Internally Managed

(MGFO01)

ManuSelect Global Fund is a unitized Investment Choice designed to
provide medium to long-term capital growth for those who hold a
medium to long-term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve medium to long-term returns.

It is intended that the investments will be made on a diversified basis,
mainly in units of other equity funds and/or in global equities. The
remaining assets may also include units of other bond funds and/or
international bonds, cash, deposits, and other permitted investments.

ManusSelect Asia Pacific Fund (MASO01)
Investment management fee: 1.5% p.a.

Underlying Fund: Manulife Global Fund — Asian Equity Fund Class A

ManuSelect Asia Pacific Fund is a unitized Investment Choice designed
to provide medium to long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange of the Asia and Pacific economies excluding Japan or companies
covering different sectors of the Asia and Pacific economies excluding
Japan and which are listed on any stock exchange. It may invest in
companies which derive a significant portion of earnings from the Asia
and Pacific economies excluding Japan. The remaining assets may also
include bonds, deposits, and other investments.
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ManuSelect Asian Small Cap Fund (MACO01)
Investment management fee: 1.9% p.a.
Underlying Fund: Manulife Global Fund — Asian Small Cap Equity Fund

Class AA

ManuSelect Asian Small Cap Fund is a unitized equity focused Investment
Choice designed to provide long-term capital growth for those who hold
a long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of smaller capitalisation companies in the Asian
and/or Pacific region. The remaining assets may include bonds, deposits
and other investments.

ManusSelect Australia Fund (MAUO01)
Investment management fee: 1.7% p.a.

Underlying Fund: Aberdeen Global — Australasian Equity Fund Class A2

ManuSelect Australia Fund is a unitized equity focused Investment Choice
designed to provide medium to long-term capital growth for those
who hold a long-term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Australia or companies covering the different sectors of the
economy in Australia or New Zealand and which are listed on any stock
exchange. It may invest in companies which derive a significant portion
of earnings from Australia or New Zealand. The remaining assets may
include bonds, deposits and other investments.

ManusSelect China Fund
Investment management fee: 1.5% p.a.
Underlying Fund: Manulife Global Fund — China Value Fund Class A

(MCFO01)

ManuSelect China Fund is a unitized Investment Choice designed to
provide long-term capital growth for those who hold a long-term
investment view and who are prepared to accept significant fluctuations
in the value of their investments in order to achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in the Greater China region, which includes Hong Kong, the
People’s Republic of China and Taiwan or companies covering different
sectors of the economy in the Greater China region and which are
listed on any stock exchange. It may invest in companies which derive
a significant portion of earnings from the Greater China region. The
remaining assets may include bonds, deposits, and other investments.

ManusSelect Eastern European Fund (MEFO01)
Investment management fee: 1.5% p.a.
Underlying Fund: Manulife Global Fund — Emerging Eastern Europe

Fund Class A

ManuSelect Eastern European Fund is a unitized Investment Choice
designed to provide long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in the Central and Eastern Europe or companies covering
different sectors of the economy in the Central and Eastern Europe
and which are listed on any stock exchange. It may invest in companies
which derive a significant portion of earnings from Central and Eastern
Europe. The remaining assets may include bonds, deposits, and other
investments.

ManusSelect European Fund (MEUO01)
Investment management fee: 1.5% p.a.
Underlying Fund: Manulife Global Fund - European Growth Fund

Class A

ManuSelect European Fund is a unitized Investment Choice designed
to provide medium to long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Europe (including United Kingdom) or companies covering
different sectors of the economy in Europe (including United Kingdom)
and which are listed on the stock exchange. It may invest in companies
which derive a significant portion of earnings from Europe (including
United Kingdom). The remaining assets may include bonds, deposits,
and other investments.

ManusSelect Hong Kong Fund (MHFO01)
Investment management fee: 1.5% p.a.
Underlying Fund: Manulife Global Fund — Dragon Growth Fund

Class A

ManuSelect Hong Kong Fund is a unitized Investment Choice designed
to provide medium to long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Hong Kong or companies covering different sectors of the
economy in Hong Kong and which are listed on any stock exchange. It
may invest in companies which derive a significant portion of earnings
from Hong Kong. The remaining assets may include bonds, deposits,
and other investments.



ManusSelect India Fund
Investment management fee: 2.1% p.a.
Underlying Fund: Manulife Global Fund — India Equity Fund Class AA

(MIFO1)

ManuSelect India Fund is a unitized equity focused Investment Choice
designed to provide long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in India or companies covering the different sectors of the
economy in India and which are listed on any stock exchange. It may
invest in companies which derive a significant portion of earnings from
India. The remaining assets may include bonds, deposits and other
investments.

ManusSelect Japan Fund (MJFO1)
Investment management fee: 1.5% p.a.
Underlying Fund: Manulife Global Fund - Japanese Growth Fund

Class A

ManuSelect Japan Fund is a unitized equity focused Investment Choice
designed to provide medium to long-term capital growth for those
who hold a long-term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Japan or companies covering different sectors of the
economy in Japan and which are listed on any stock exchange. It may
invest in companies which derive a significant portion of earnings from
Japan. The remaining assets may include bonds, deposits and other
investments.

ManusSelect Korea Fund
Investment management fee: 1.7% p.a.
Underlying Fund: Amundi Funds — Korea

(MKFO01)

ManuSelect Korea Fund is a unitized equity focused Investment Choice
designed to provide long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Korea or companies covering different sectors of the
economy in Korea and which are listed on any stock exchange. It may
invest in companies which derive a significant portion of earnings from
Korea. The remaining assets may include bonds, deposits and other
investments.

ManusSelect Latin America Fund

Investment management fee: 1.9% p.a.

Underlying Fund: Manulife Global Fund — Latin America Equity Fund
Class AA

(MLAO1)

ManuSelect Latin America Fund is a unitized equity focused Investment
Choice designed to provide long-term capital growth for those who hold
a long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Latin America or companies covering different sectors of the
economy in Latin America and which are listed on any stock exchange.
[t may invest in companies which derive a significant portion of earnings
from Latin America. The remaining assets may include bonds, deposits
and other investments.

ManuSelect North American Fund (MNFO1)
Investment management fee: 1.5% p.a.
Underlying Fund: Manulife Global Fund — American Growth Fund

Class A

ManuSelect North American Fund is a unitized Investment Choice
designed to provide medium to long-term capital growth for those
who hold a long-term investment view and who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in North America or companies covering different sectors of the
economy in North America and which are listed on any stock exchange.
It may invest in companies which derive a significant portion of earnings
from North America. The remaining assets may include bonds, deposits,
and other investments.

ManusSelect Russia Fund (MRFO01)
Investment management fee: 1.9% p.a.

Underlying Fund: Manulife Global Fund — Russia Equity Fund Class AA

ManuSelect Russia Fund is a unitized equity focused Investment Choice
designed to provide long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Russia or companies covering different sectors of the
economy in Russia and which are listed on any stock exchange. It may
invest in companies which derive a significant portion of earnings from
Russia. The remaining assets may include bonds, deposits and other
investments.
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ManusSelect Thailand Fund
Investment management fee: 1.7% p.a.
Underlying Fund: Amundi Funds — Thailand

(MTFO1)

ManuSelect Thailand Fund is a unitized equity focused Investment Choice
designed to provide long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Thailand or companies covering the different sectors of
the economy in Thailand and which are listed on any stock exchange. It
may invest in companies which derive a significant portion of earnings
from Thailand. The remaining assets may include bonds, deposits and
other investments.

ManusSelect Turkey Fund (MTKO1)
Investment management fee: 1.9% p.a.
Underlying Fund: Manulife Global Fund - Turkey Equity Fund

Class AA

ManuSelect Turkey Fund is a unitized equity focused Investment Choice
designed to provide long-term capital growth for those who hold a
long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies that are listed on any stock
exchange in Turkey or companies covering different sectors of the
economy in Turkey and which are listed on any stock exchange. It may
invest in companies which derive a significant portion of earnings from
Turkey. The remaining assets of may include bonds, deposits and other
investments.

ManuSelect US Small Cap Fund

Investment management fee: 1.7% p.a.

Underlying Fund: Manulife Global Fund — U.S. Small Cap Equity Fund
Class AA

(Muco1)

ManuSelect US Small Cap Fund is a unitized equity focused Investment
Choice designed to provide medium to long-term capital growth for
those who hold a long-term investment view and who are prepared to
accept significant fluctuations in the value of their investments in order
to achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of small capitalisation companies that are listed
on any stock exchange in United States or small capitalisation companies
covering different sectors of the economy in United States and which are
listed on any stock exchange. The remaining assets may include bonds,
deposits and other investments.

ManusSelect Asian Property Fund (MAPO1)
Investment management fee: 1.9% p.a.

Underlying Fund: Internally Managed

ManuSelect Asian Property Fund is a unitized equity focused Investment
Choice designed to provide medium to long-term capital growth for
those who hold a long-term investment view and who are prepared to
accept significant fluctuations in the value of their investments in order
to achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies in real estate and related industries
that are listed on any stock exchange in Asia, including Japan as well as
Australasia. It may invest in companies which derive a significant portion
of earnings from the development or management of real estate situated
in Asia, including Japan as well as Australasia. The remaining assets may
include bonds, deposits and other investments.

ManuSelect Global Resources Fund (MREO1)
Investment management fee: 1.9% p.a.
Underlying Fund: Manulife Global Fund - Global Resources Fund

Class AA

ManuSelect Global Resources Fund is a unitized equity focused Investment
Choice designed to provide long-term capital growth for those who hold
a long-term investment view and who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long-
term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies involved in global resources such
as gas, oil, coffee, sugar and related industries throughout the world
and which are listed on any stock exchange. It may invest in companies
which derive a significant portion of earnings from business activities
in global resources sectors. The remaining assets may include bonds,
deposits and other investments.

ManusSelect Healthcare Fund
Investment management fee: 1.9% p.a.
Underlying Fund: Manulife Global Fund — Healthcare Fund Class AA

(MHcCo01)

ManuSelect Healthcare Fund is a unitized equity focused Investment
Choice designed to provide medium to long-term capital growth for
those who hold a long-term investment view and who are prepared to
accept significant fluctuations in the value of their investments in order
to achieve long-term returns.

It is intended that the investments will be made on a diversified basis.
The underlying investment portfolio will mainly consist of equity-related
investments and equities of companies in health care and related
industries globally and which are listed on any stock exchange. It may
invest in companies which derive a significant portion of earnings from
medical and pharmaceutical products and services. The remaining assets
may include bonds, deposits and other investments.



ManusSelect International Bond Fund
Investment management fee: 1.5% p.a.
Underlying Fund: Internally Managed

(MIBO1)

ManuSelect International Bond Fund is a unitized bond focused Investment
Choice designed to provide competitive overall rates of return for those
who want to have a stable return. It is intended that the investments
will be made on a diversified basis. The underlying investment portfolio
will mainly consist of bond-related investments and international bonds.
It is expected to invest in any region such as America, Europe, Japan,
Hong Kong and other Asia and Pacific region. The remaining assets may
include international equities and equity-related investments, deposits
and other investments.

Deposit Fund (Series 1) (SDF02)
Investment management fee: 1.0% p.a.

Underlying Fund: Internally Managed

Deposit Fund (Series Il) provides a guarantee of capital, after deduction
of applicable fees and charges as disclosed in the Principal Brochure. The
investment strategy aims to stabilise returns by predominantly investing
in fixed income securities linked to US dollar. This Investment Choice is
an interest-bearing Investment Choice expressed in terms of units with
the unit sell price always equal to US$1.00. Interest, which cannot be
less than 0%, is determined entirely at Manulife's discretion and will
be converted to the equivalent number of units being credited to your
account each month. Assuming the current unit price of the Deposit
Fund is US$1.00, the unit price of the Investment Choice one day later is
guaranteed to be not less than US$1.00. In determining the interest rate,
Manulife may, in its sole discretion, retain and set aside as a smoothing
provision, a portion of the income in any one month, in excess of what
is required to provide the capital guarantee and declared interest rate
during that month. Manulife will take into consideration such factors that
include, but are not limited to, investment income earned, and realised
and un-realised capital gains or losses to determine the interest rate.

Each of the above Investment Choices may invest up to 100 per
cent of its assets in units of one or more underlying funds with
similar investment objectives.

For efficient portfolio management, the underlying investments of
any Investment Choices may acquire financial futures contracts and
financial option contracts, engage in security lending, enter into
repurchase agreements and may invest in other investments and

derivatives to the extent permitted by the investment restrictions.

Manulife may in its sole discretion retain certain amount of cash for
any other purposes which Manulife considers appropriate.

Manulife may at its sole discretion change the above investment
objectives and policies at anytime with no less than three months’
prior written notice or such other period pursuant to the relevant
regulatory requirements.

Notes to Policyowners

All Investment Choices under ManuSelect Investment Protector are
denominated in US dollars.

There is no guarantee on the Investment Choice unit prices. Unit prices
may fall as well as rise and investment returns may vary. Past performance
is not necessarily an indication of future performance.

Investment Advisors

Manulife Asset Management (Hong Kong) Limited is the investment
advisor of all Investment Choices.

Investment Management Fee & Performance Fee

The investment management fee includes the management/advisory fees
directly and indirectly borne by the policyowner and will be accrued daily
on the net asset value of each Investment Choice.

Manulife does not currently intend to charge a performance fee on the
Investment Choices. Any intention to impose or increase a performance
fee shall be subject to no less than 3 months’ prior written notice to the
policyowner or such other period pursuant to the relevant regulatory
requirements.

Depending on the investment strategies of each Investment Choice,
underlying investments of the Investment Choices may be invested in
underlying funds for which annual performance fees may be levied. It is
anticipated that if a performance fee is levied at the underlying funds (if
applicable), the fee can only be payable no more frequently than annually
and only if the net asset value per unit exceeds the net asset value per
unit on which the performance fee was last calculated and paid (i.e.
on a "high-on-high” basis). In any event, the annual performance fees
of the underlying funds will not exceed twenty per cent of the excess
return on a high on high basis.

Trustee Fee

Similarly, underlying investments of the Investment Choices may be
invested in underlying funds for which trustee fees may be levied. In any
event, the annual trustee fee of the underlying funds will not exceed
one per cent of the net asset value of the underlying funds. Otherwise,
three months’ notice will be given.

Risk Factors

The return of the Investment Choices may go up or down and the
performance of the Investment Choices may be subject to a number of
risks, including the following:

The return on the investment in fixed income instruments will depend
on (i) interest rate returns and foreign currency exchange rates, both of
which may fluctuate, and (ii) the credit standing of the issuers which
cannot be guaranteed.

The return on the investment in equities will depend on the value of
the equities and the relevant foreign currency exchange rates, both of
which may fluctuate.

Underlying investments of the Investment Choices may be invested in the
Asia and Pacific region, Eastern European region, Latin America region,
and other emerging market regions, which may be subjected to special
risks, including higher stock price volatility, lower liquidity of equities,
political and social considerations, restriction on foreign investment, loss
of registration of shareholdings and currency risks, high inflation and
interest rate, large amounts of external debt. Companies in the emerging
markets may be subject to lower accounting, auditing and financial
reporting standards, practices and disclosure requirement compared to
those applicable to companies in developed markets. Less information
may be available publicly to investors and information available may be
less reliable in the emerging markets than in the developed markets.
Investments in emerging markets may, from time to time, have difficulty
in repatriating a portion of their investment monies and it is therefore
recommended that the policyowners look up on these funds as long-term
investments and policyowners should be aware that it may not always be
possible to make redemption payments within the normal time frame.
These risks are substantially higher than the risks normally associated
with the world’s more established stock markets.

Certain Investment Choices will ordinarily invest in, but are not restricted
to, the securities of small and medium sized or small capitalisation
companies. This can involve greater risk than is customarily associated
with investment in larger and more established companies. In particular,
smaller companies often have limited product lines, markets or financial
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resources and their management may be dependent on a few key
individuals. The Investment Choices may invest in companies which are
less well established and/or in their early stages of development. These
companies may often experience significant price volatility and potential
lack of liquidity due to low trading volume of their securities. The trading
volume on some of the markets through which the Investment Choices
may invest may be substantially less than that in the world’s leading stock
markets. Accordingly, the accumulation and disposal of holdings in some
investments may be time-consuming and may need to be conducted at
unfavourable prices. Liquidity may also be less and volatility of prices
greater than those in the leading markets as a result of a high degree
of concentration of market capitalisation and trading volume in a small
number of companies.

Certain industry concentrated Investment Choices and property industry
Investment Choices may be subject to special risks. Investments in natural
resources and health services industries can be significantly affected by
events relating to those industries, such as international political and
economic developments, energy conservation, the success of exploration
projects, tax and other government regulations, as well as other factors.
Investments in companies of property industry sectors entail other risks,
such as credit and interest-rate risk.

Assets of the Investment Choices may be invested into the Hong Kong
market which may involve companies which are listed on the Growth
Enterprise Market of the Stock Exchange of Hong Kong Limited (“GEM").
The GEM has been established as a market designed to accommodate
companies to which a high investment risk may be attached. Companies
may list on the GEM with neither a track record of profitability nor any
obligation to forecast future profitability. There are potential risks of
investing in such companies and investors should make the decision to
invest in the Investment Choice only after due and careful consideration.
This risk disclosure statement does not purport to disclose all the risks
and other significant aspects of the GEM.

The investments of an Investment Choice may be denominated in
currencies other than the base currency of the Investment Choice,
accordingly, any income or realization proceeds received by the
Investment Choice from such investments will be made in such other
currencies. In this regard, there is a currency exchange risk involved as
a result of fluctuations in exchange rates between the base currency of
the Investment Choice and any other currencies. In addition, foreign
exchange control in any countries may cause difficulties in the repatriation
of funds from such countries.

Subject to compliance with investment restrictions, derivatives, e.g.
warrants, futures and options may be used for the purpose of achieving
the investment objective. However, there is no guarantee that such a
technique will achieve the desired result. There are certain investment
risks in using derivatives. Such risks may include the inability to close out
a derivative contract because of the non-existence of a liquid secondary
market, the high leverage pricing and/or time decay of the option/warrant
premium. Prices of derivatives may fall in value as rapidly as they may
rise and it may not always be possible to dispose of them during such
falls.

Borrowing and Investment Restrictions

The following borrowing and investment restrictions shall apply to the
underlying investments of the Investment Choices:

1. The maximum borrowing limit of an Investment Choice should not
exceed 25% of net asset value of the Investment Choice inclusive
of short-term borrowings to cover redemptions or other special
situations.

2. An Investment Choice may not hold more than 10% of any ordinary
shares issued by any single issuer.

3. An Investment Choice may invest in options and warrants for hedging
purposes. In addition, the value of an Investment Choice's investment
in warrants and options not held for hedging purposes in terms of
the total amount of premium paid may not exceed 15% of its total
net asset value.

4. The writing of uncovered options is prohibited.

5. The writing of call options on portfolio investments may not exceed
25% of an Investment Choice’s total net asset value in terms of
exercise price.

6. An Investment Choice may enter into financial futures contracts for
hedging purposes. An Investment Choice may also enter into futures
contracts on an unhedged basis provided that the net total aggregate
value of contract prices, whether payable to or by the Investment
Choice under all outstanding futures contracts, together with the
aggregate value of holdings of physical commodities and commodity
based investments may not exceed 20% of the total net asset value
of the Investment Choice.

7. An Investment Choice may not invest in any type of real estate
(including buildings) or interests in real estate (including options or
rights but excluding shares in real estate companies or Real Estate
Investment Trusts).

8. No short sale may be made if such short sale will result in the
Investment Choice's liability to deliver securities exceeding 10%
of its total net asset value. The security which is to be sold short
must be actively traded on a market where short selling activity is
permitted.

9. An Investment Choice may not lend, assume, guarantee, endorse or
otherwise become directly or contingently liable for or in connection
with any obligation or indebtedness of any person without the prior
written consent of Manulife.

10.The portfolio of an Investment Choice may not include any security
where a call is to be made for any sum unpaid on that security
unless that call could be met in full out of cash or near cash by the
Investment Choice's portfolio, the amount of which has not already
been taken into account for the purposes of the above point 5.

11.The aggregate holdings of non-SFC authorized collective investment
schemes may not exceed 10% of the total net asset value of the
Investment Choice.

Manulife may at its sole discretion change the borrowing and investment
restrictions of the Investment Choices to the extent permitted by the
relevant regulator by giving no less than three months’ prior written
notice to the Policyowner or such other period pursuant to the relevant
regulatory requirements.
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Incorporated in Bermuda

22/F, Manulife Financial Centre,
223-231 Wai Yip Street,
Kwun Tong, Kowloon, Hong Kong

Tel: (852) 2510 3383
Web Site: www.manulife.com.hk
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