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Important to note:

o EEHIREEER » CHXNAGHSEARAZEAMIIZERER o You should consider your own risk tolerance level and financial circumstances
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before making any investment choices. When, in your selection of constituent funds
or the Default Investment Strategy (“DIS”), you are in doubt as to whether a certain
constituent fund or the DIS is suitable for you (including whether it is consistent with
your investment objectives), you should seek independent financial and/or
professional advice and make investment choices most suitable for you taking into
account your circumstances.

The asset allocation of the Manulife MPF Core Accumulation Fund and the Manulife
MPF Age 65 Plus Fund (“DIS CFs”) in the DIS and some of the constituent funds
which are referred to as the Retirement Funds will change over time and hence the
risk profile and return will also change over time. The DIS CFs or the Retirement
Funds may not be suitable for all Members. You should understand the relevant
risks involved before investment and consider factors other than age and review
your own investment objectives.

The Manulife MPF Interest Fund and the Manulife MPF Stable Fund (collectively
the “Guaranteed Funds”) under the Scheme each invests solely in approved pooled
investment funds in the form of insurance policy provided by Manulife (International)
Limited. The guarantee is also given by Manulife (International) Limited. Your
investments in the Guaranteed Funds, if any, are therefore subject to the credit risks
of Manulife (International) Limited. Please refer to sections 3.4.2 (Manulife MPF
Stable Fund (the “Stable Fund”)) and 7.2.4(b) (Manulife MPF Stable Fund) and
sections 3.4.1 (Manulife MPF Interest Fund (the “Interest Fund”)) and 7.2.4(c)
(Manulife MPF Interest Fund) of the MPF Scheme Brochure for details of the credit
risks, guarantee features and qualifying conditions.

The Manulife MPF Retirement Income Fund (the “Retirement Income Fund”) does
not guarantee distribution of dividend, the frequency of distribution, and the dividend
amount/yield. Dividends may be paid out of the realized capital gains, capital and/or
gross income while charging/paying all or part of the fees, charges and expenses
to/out of the capital, resulting in an increase in distributable income available for
dividend distribution. Payment of dividends out of capital and/or effectively out of
capital represent a withdrawal of part of the original investment or from any capital
gains attributable to that original investment. Distribution of dividends will result in
an immediate decrease or adjustment in the net asset value per unit of the
Retirement Income Fund on the ex-dividend date.

Members who are below age 65 should note that the regular and frequent
distribution of dividends and reinvestment of such dividends into the Retirement
Income Fund will inevitably involve an investment time-lag during which dividends
are not reinvested and it is subject to out-of-market risk on a recurring basis
(currently, on a monthly basis). With the feature of dividend distribution, the return
of the Retirement Income Fund for these Members may be impacted negatively or
positively as its net asset value per unit may have gone up or down at the time when
dividends are reinvested. Therefore the return of the Retirement Income Fund for
these Members may deviate from that of a constituent fund with similar investment
portfolio without such arrangement and may not always be advantageous to these
Members.

Investment involves risks and not each of the constituent funds would be suitable
for everyone. You should consider the risks associated with each of the constituent
funds and the DIS and your investments/accrued benefits may suffer loss.

Before making your investment choices, you should read the MPF Scheme
Brochure for details including risk factors, fees and charges of the Scheme. You
should not make your investment decision based on this document alone.

Past performance is not indicative of future performance. Investment involves risks.
Please refer to the MPF Scheme Brochure and Key Scheme Information Document
for details including risk factors, fees and charges of the Scheme.
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A MPF REEBIEES 455% Code
Manulife MPF Healthcare Fund SHK137

#£ 1 B HA Launch Date
02-04-2008

EB&4R A “Risk Class*
5

EZ 5 Fund Details

E& @& (B)
Fund Price (HK$)

EcEEE (BEET)
Fund Size (Million HK$)

29.957 E&HXLE

Fund Expense Ratiof

1.923829, EE8X

Fund Descriptor

49,052.2 RBRIEAR 1 12.79% ESR T IREERNRERE

Risk Indicator

Investment Manager of the Underlying Investment

REEE — REEIETHE
Equity Fund - Healthcare Sector
RAREERE (58 BRAE

Manulife Investment Management (Hong Kong) Limited

$IEEIE Investment Objective 15 EAH S0 %5 ® Portfolio Allocation?

o RERIBEARWEHIER

o DHRENEEEEIEMITENRBNREMRRM
RERKS > BETBEERN -« REEERERR
% BYIREYZE « BEEREBNEYREE

To provide long term capital growth

Invests on a diversified basis mainly in shares of
companies in health care and related industries,
covering mainly in pharmaceutical, healthcare
equipment & services, food & drug retails, managed
care business and biotechnology sectors

EH RS Pharmaceuticals

B8 a2 1 Medical Equipment

IR B IR ARE

Healthcare Mgt. Services

4497 Biotechnology

T ZE 7 Drug Retailers

B8 BT Medical Supplies

Hith Others

I Cash

RFE[CER Cumulative Return (%)

46.0%

S ZAE[E1$R Annualized Return (% p.a.)

—+REEEE © Top 10 Portfolio Holdings ¢

Securities FB35 Holdings 3¥& =(%)
1. EliLilly and Co. 9.55%
2. UnitedHealth Group Inc. 6.06%
3. AstraZeneca PLC 4.23%
4, Stryker Corp. 4.16%
5. AbbVie Inc. 3.62%
6. Johnson & Johnson 3.56%
7. McKesson Corp. 3.54%
8. Medtronic Plc 3.41%
9. Amgen Inc. 3.39%
10. Merck & Co., Inc. 2.89%

FEF[EI3R Calendar Year Return (%)

=R #9E5 —& = HE +4& =S| =fF Eik:3 +4 5
3 Months YTD 1Year 3Years 5Years 10 Years j;%mll:lejuunch 3Years 5Years 10 Years ﬁf Launch A A Al 2023 2024
?ﬁﬁﬁz ) 437 437 475 483 4644 4990 19957 158 793 413 667 725 1886 -6.06 3.95 -1.55
und Performance
s S L 358 402 973 2999 8956 257 367 512 707 975 1196 230 517 -7.64
ollar Cost Averaging (For illustration only) ®
ZH MPF e KR EES #R5% Code #EtH B Launch Date EBZ#ARHA! *Risk Class*
Manulife MPF Pacific Asia Equity Fund SHK128 01-12-2000 6

E2EH Fund Details

E&ERE (B) BB bt o BEER
Fund Price (HK$) 31.285 Fund Expense Ratiot 1.82473% Fund Descriptor
ESEER (BRAT) 12.571.2 BRBRIEHE 1 15.14% ESHETREEENREEE

Fund Size (Million HK$) Risk Indicator'

Investment Manager of the Underlying Investment

REEET DN

Equity Fund - Pacific Asia
RHHEERE (58) BRAT
Manulife Investment Management (Hong Kong) Limited

X ZEEE Investment Objective

BT A D% 3 Portfolio Allocation3

o RHFPERMERKGEER

o BRENEAEFRZMLTMERTS (FEEH R China 242%
) FHETEATRG EDE ncia 20.39%

e To provide medium to long term capital growth = ?

e Invests in shares of companies covering different S Australia 15.5%

sectors of the Asia Pacific markets, excluding Japan

and which are listed on any stock exchange £38 Taiwan

§2E Korea

57 Hong Kong
IR Cash

3R PEIE Malaysia
Htth Others
HrON3 Singapore

EFE Indonesia

F&E[C13R Cumulative Return (%)

SEZRAL[E]%R Annualized Return (% p.a.)

~+KEZ © Top 10 Portfolio Holdings ¢

Securities 583 Holdings A = (%)

1. TSMC R ETEREERAERN 6.82%
2. Samsung Electronics Co. Ltd. 3.72%
3. SKHynix Inc. 217%
4. Tencent Holdings Ltd. BE3R1%A% 2.15%
5. HSBC Holdings PLC. EZ %% 2.12%
6. Alibaba Group Holding Ltd. Fa 2 2 2 &£ [ 2.12%
7. United Overseas Bank Ltd. 2.00%
8. CSL Limited 1.80%
9. NAURA Technology Group Co., Ltd. 1.58%
10. Public Bank Berhad 1.56%

[EZE[E13R Calendar Year Return (%)

=EA SFES —F =4 RE +& #EHES| =F e +& EHES

3 Months YTD 1 Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years Since Launch A 2 o g g
?ﬁﬁ? 1.04 104 558 271 5384 5154 21285 089 900 424 480 2316 106 -17.17 555 11.80
und Performance 2
TIOMATR(RIFRBIRR) 051 922 823 2522 9124 581 312 440 496 2852 271 -494 322 376

Dollar Cost Averaging (For illustration only) 5

e -
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%=X MPF RERHEE
Manulife MPF China Value Fund

E2EH Fund Details

E&ERE (B) 24.106 BB bt
Fund Price (HK$) ’ Fund Expense Ratiot
ESHEEE (EEET) 947335 ARIER

Fund Size (Million HK$) Risk Indicator'

As at March 31,2025 | &ZE 202543 531 H

#R5 Code #£HH B HE Launch Date B BE4RT 4 Risk Class*
SHK136 01-02-2006 7

1.978379% Z=BE

Fund Descriptor

25.62% ESHETREBENRELE

Investment Manager of the Underlying Investment

REEE—KPE

Equity Fund - Greater China

RHHEERE (58) BRAT

Manulife Investment Management (Hong Kong) Limited

RELEE D% ° Portfolio Allocation?

+AEEE © Top 10 Portfolio Holdings ©

EHE Investment Objective

o RHPERERNKR@ER

o DHRENTIEREMBHFRIBA LH(EE
B (REMERAEEE B —R) RO (TR
Bil1 ) AURRRR) R KRS ( BIEHEE
ARHAE - 8K EE) BEESUIERIMA
NEEITERBRG
To provide medium to long term capital growth
Invests on a diversified basis mainly in shares
of companies covering different sectors of the
economy in the Greater China region,
including People's Republic of China, Hong
Kong and Taiwan, and which are listed on any
stock exchange subject to the restrictions in
the MPF Schemes (General) Regulation
(“Regulation) and which have a value or
growth proposition

2l Technology

S5 3K ¥ S Consumer
Discretionary

/4 Financials

T 2 Industrials

B+ Telecommunications

4 ;F W43 dh Consumer Staples

[ {44} Basic Materials

B B A1 Healthcare

3} EE Real Estate

SRR Utilities

s Cash

HEIR Energy

RFR[EIFR Cumulative Return (%)

=@EA ENES —F
3 Months  YTD 1 Year

H2ERR:?

Fund Performance 2 4.29 4.29 19.56

IR AE (EIFREIRR) § 8.57

Dollar Cost Averaging (For illustration only) 3

A MPF B8R ERS
Manulife MPF Hong Kong
EEEH Fund Details

ESER (B) 21.220 ESRXZ
Fund Price (HK$) ’ Fund Expense Ratiot
ESEEE (BEHAT) 17.753.8 BBRIER "

Fund Size (Million HK$) Risk Indicator

quity Fund

FBE AFE EHES

203% 1. Tencent Holdings Ltd. B&&TIZ=R% 9.85%
201% 2. TSMC &ETEREEERENIERR D 8.52%
3. Alibaba Group Holding Ltd. a2 2 R &2 8.46%
4. HSBC Holdings PLC. B2 A% 4.08%
5. Meituan-Dianping EEIZ55F 3.11%
6. Xiaomi Corp. /J\KEE 2.49%
7. China Merchants Bank Co., Ltd. AR5 $R1T 2.42%
8. AlA Group Ltd. & FBIRER 2.07%
9. Fubon Financial Holding Co Ltd = FREREERARMAARAT  1.65%
10. Trip.com Group Ltd $#E72£E 1.62%

FERAEEIER Annualized Return (% p.a.)
=f HE +£ #HES

FEF[EI3R Calendar Year Return (%)

37ears 5Years 10 Years SinceLaunch| 3Years 5Years 10 Years Since Launch 2020 2021 2022 2023 2024
924 074 831 14106 -318 015 080 470 2267 -1044 -27.77 -8.09 13.34
975 -321 042 2327 613 -128 0.08 213 2283 -10.25 -760 -6.98 9.23
425% Code # 1 B A Launch Date B B4R A 4 Risk Class*
SHK126 01-12-2000 7

1.788159, Z=BE

Fund Descriptor

28.88% ESETHREEENRERE

Investment Manager of the Underlying Investment

REREE BB

Equity Fund — Hong Kong
RHHEERE (H58) BRAT
Manulife Investment Management (Hong Kong) Limited

B E D% Portfolio Allocation?

X ZEEE Investment Objective

o REHIMERERR@IER

o BRENTIBRABBMARZM EHATSER
EHERZ LHNEBEERBTERTRN
To provide medium to long term capital growth
Mainly invests in shares of companies listed
on Hong Kong Stock Exchange or companies
covering different sectors of the economy in
Hong Kong and which are listed on any stock
exchange

—+KEZ © Top 10 Portfolio Holdings ¢

it Financials 311% Securities S35 Holdings 1A = (%)
LB B Consumer 24.0% 1. Tencent Holdings Ltd. #2282 9.64%
Discretionary
4% Technology 18.5% 2. Alibaba Group Holding Ltd. fi 2 3 R ££ [ 9.32%
2 Telecommunications 3. HSBC Holdings PLC. JESH2A% 9.12%
T Industrials 4. Meituan-Dianping =B 25:F 5.18%
. " a2 i 0,
122 Real Estate 5. Xiaomi Corp. /J\JKERE 5.09%
6. China Construction Bank Corp. FREI2:%ER1T 5.09%
% B {R {2 Healthcare
7. AIA Group Ltd. &ZFBIREE 4.17%
AFEE Utilities
8. BYD Company Limited tEEa38# 3.05%
HE3 E N
HeR Enerey 9. Hong Kong Exchanges & Clearing Ltd. ZF#H3 5 R4i&HT 2.91%
1 Cash 10. ICBC Ltd. TRG$RAT 260%
H5FE TR Consumer
Staples
E#4#} Basic Materials

RFE[CER Cumulative Return (%)

@R NES —& =& §E +5 puEs
3 Months YTD 1 Year 3 Years 5Years 10 Years Since Launch

BEFR . 1398 1398 3374 -249 234 494 11220

und Performance

ISEAA (IR PIRER) 1877 17.27 268 197 4566

Dollar Cost Averaging (For illustration only) 5

FEF(E[@]#R Annualized Return (% p.a.) FELE[E]$R Calendar Year Return (%)

= EHE A ES
3Years 5Years 10 Years t%uijLaunch A A Al A A
084 046 048 314 2111 1579 -22.39 -1497 1412
1061 1.04 039 295 2256 -1412 -444 -1125 9.97
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Z¥| MPF 1835 ESG & #R5% Code £ HH B HA Launch Date ELBE4R B 4 Risk Class*
Manulife MPF Hang Seng Index ESG Fund SHK145 23-04-2012 7
ELEH Fund Details
= 1 LS __==3
ﬁﬁﬁi((f;;) 13.628 ﬁi%ﬁxfelr:\ie*;atio'f 0.94436% ﬁrﬁiﬁeﬁiriptor }I}Ezz'liy%id _ii‘fg Kong
ESHEE (FRBT) 75944 BRISE 09169, BRI FREER WRETD EAREEE (58) ARAT
Fund Size (Million HK$) ! Risk Indicator! Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

ZHIE Investment Objective KREMEEDF ° Portfolio Allocation? +AXE 2 © Top 10 Portfolio Holdings ©

o RIEPHEEHEAKGEEE o
o REN-IATAEHERRENE RE 2 ik Financials 31.9% Securities F35 Holdings 175 (%)
HEEES (B8 SRADEENEDE: JEAE B Consumer . . .
ESGETF) » LU a%E ESG HIEH (& Discretionary L TerEi RERRES Ll FHkd D
B8 FIBazEs  RANLERZSE o ] 2. Alibaba Group Holding Ltd. Fil 2 B B 42 7.87%
#ﬁﬁﬂfﬁ#ﬁ%ﬁ fy tbi*ﬁ &l % 3fl Communication Services 13.0%
« To provide medium to long term capital growth S5 Rl Est 1o 3. AlAGroup Ltd. BZFBERAR 7.70%
B g T H eal Estate T%
e Invests in securities |r?lclude<3 in the HSI ESG 4. Xiaomi Corp. /J\SKEEH 7.65%
Enhanced Index (the "Index") in substantially BERRHE Information
the same weightings in which they are " 9.8% 5. Hong Kong Exchanges & Clearing Ltd. 25 4 6.35%
included in the Index through an ITCIS Technology AR i Reki vtz ’
(currently, the ChinaAMC HSI ESG ETF R HHRAE Healthcare 6. Ping An Insurance FREFZLZ R 6.22%
managed by China Asset Management (Hong
imi i _Di i & BT 0
Kong) Limited) S Consumer Staples 7. Meituan-Dianping EEI25:T 4.91%
8. HSBC Holdings PLC EZZAR% 4.01%
T % Industrials
9. Link REIT $8/& 3.50%
R R At Cash 10. WuXi Biologics ZEBE4E%) 3.08%

AFAEEE Utilities

REE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)

=BA ENES —& =& #HE 1+& pHEs| =& ®E & #EHES 2021 2022 2023 2024

3 Months YTD 1 Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch

il 1520 1520 4057 206 -125 551 3628 068 -025 054 242 -159 -1264 -13.21 -13.34 11.13

Fund Performance 2

[BEiSM (8EF) (1509 1599 4264 506 360 1773 5875 166 071 165 364 -029 -11.83 -1254 -1252 11.69

Hang Seng Index (Total Return) * **

SISEAA (IR PIRR) 2353 1932 751 267 740 1180 286 052 104 1026 -1234 -0.92 -10.78 13.16

Dollar Cost Averaging (For illustration only) 5

22X MPF BB ERS #ma% Code £ HH B HH Launch Date ELBE4R B 4 Risk Class*
Manulife MPF Japan Equity Fund SHK131 01-12-2000 5
E£¥E K Fund Details

E&ER (B) =Sl o BEEEE KBEEE—HBXK
Fund Price (HKS) 20877 Fund Expense Ratiot 1.77476% Fund Descriptor Equity Fund - Japan

ESEER (BRAT) 74757 BpRistE 1 12.09% ESHRTREEENEELE RHREEE (§8) BRATE
Fund Size (Million HK$) " 7" Risk Indicator! ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective KBS D7 ° Portfolio Allocation? ~+KE 2 © Top 10 Portfolio Holdings ¢

o EHPAEREAKRGIER S

. BEREABERSHM EHNESEESET AR Consumer 251% Securities 3% Holdings 157 (%)
ERER e 1. Sony Group Corporation 6.17%

¢ To provide medium to long term capital growth 24% ’ Y . SR

T 2 Industrials

e Invests in shares of companies covering o 2. Sumitomo Mitsui Financial Group, Inc. 5.15%
different sectors of the economy in Japan and SRl Financials - e A
which are listed on any stock exchange . 3. Toyota Motor Corp. 20

71 Technology o
4. Hitachi, Ltd. 3.97%
4 5E WA FE 5 Consumer Staples 5. NEC Corporation 3.83%
BR {2 Healthcare 6. Dai-ichi Life Holdings, Inc 3.48%
) Basic Materials 7. Sanwa Holdings Corporation 2.93%
N 8. TDK Corp 2.82%
31l Telecommunications
9. KDDI Corp. 2.75%
i Cash .
10. Seven & | Holdings Co., Ltd. 2.65%

1 Real Estate

QFAEREE Utilities

EFE[O#R Cumulative Return (%) £ F4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=R &NES —F =F: 3 hE +£& zo| =& hE +£& X
3 Months  YTD 1Year 3Years 5Years 10 Years t%\clljejuunch 3Years 5Years 10 Years t%\clljejuunch Al A e 2023 2024
?ﬁﬁﬁz ) -026 -026 7.84 4202 97.72 10152 108.77 1240 1461 726 3.07 461 964 -11.30 24.82 21.29
und Performance
ARSI L) 333 2788 3684 57.87 112.86 1662 1250 884 573 1545 225 -0.84 1255 7.65

Dollar Cost Averaging (For illustration only) 3
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ZH MPF ERNIREE S 425% Code & 4 B &7 Launch Date
Manulife MPF European Equity Fund SHK129 01-12-2000

JE\BEAR B 4 Risk Class*
6

E 25 Fund Details

E&ERE (B) BEEpAN Rt o BEEER

Fund Price (HK$) 15.962 Fund Expense Ratiot 1.80092% Fund Descriptor

ESEEE (BEAN) 6.560.2 B BRISE 1 21.95% HSETREEENRERE

Fund Size (Million HK$)

Risk Indicator!

Investment Manager of the Underlying Investment

KREES BN
Equity Fund — Europe

RIREEE (§8) ARAR

Manulife Investment Management (Hong Kong) Limited

KRELHE D ° Portfolio Allocation?

ZHIE Investment Objective

o RHPERBERKR@ER

o BENEMEFZBH BB ERET
EINSIEG)

e To provide medium to long term capital growth

e Invests in shares of companies covering
different sectors of the economy in Europe
and which are listed on any stock exchange

7% E France

1 Germany

1 [F] United Kingdom
E# 88 Sweden

et Switzerland
3% Denmark

7118 Netherlands
H{th Others

E ] Ireland
BAT taly

3 Cash

RFR[EIFR Cumulative Return (%)

Securities 3535
1. ASML Holding
SAP SE

Novo Nordisk

17.6%
17.0%
14.9%

12.3% Partners Group

2

8

4

5. Infineon Technologies
6. Assa Abloy

7. DSV Panalpina A/S

8. SikaAG

9. Atlas Copco

10. Dassault Systemes

SEZAE[E]$R Annualized Return (% p.a.)

+AEEE © Top 10 Portfolio Holdings ©

Holdings FA & (%)
5.11%
4.59%
3.45%
2.98%
2.84%
2.83%
2.79%
2.62%
2.46%
2.33%

FEF[EI3R Calendar Year Return (%)

=@BA FNES —& =% AE +E mHEs| =5 HE +F RUES

3Months  YTD 1Year 3Years 5Years 10Years Sincelaunch] 3Years 5Years 10 Years SinceLaunch e AL Ar A A
BaER 161 161 -7.05 104 5906 5890 59.62 035 973 474 194 2223 2729 -31.12 2366 -2.81
und Performance
e Lar Er b 454 640 705 3150 7745 407 269 535 441 2281 1250 608 967 -596
ollar Cost Averaging (For illustration only) 5
%=H MPF Ib=REEE #mSE Code ¥4 B HA Launch Date EBE#R A 4 Risk Class*
Manulife MPF North American Equity Fund SHK130 01-12-2000 6

E2EH Fund Details

E&E& (B) E&ps b o, EEiER
Fund Price (HKS$) 30.539 Fund Expense Ratiot 1.76919% Fund Descriptor
ESBEE (B8ER) 34.164.0 BBRIEHR 1 19.79% ESHETHRERENKRERE

Fund Size (Million HK$) Risk Indicator?

Investment Manager of the Underlying Investment

REEE—IEEM
Equity Fund — North America
BAREERE (8 ARAR

Manulife Investment Management (Hong Kong) Limited

1ZZE B4 Investment Objective BEAM ST ° Portfolio Allocations

o REPERMAENKGIER

+AEE © Top 10 Portfolio Holdings ¢

o KREANEAESFRZM LHHNIREERET Fik Teohnology 36.9% Securities F35
NS RBAR sEsras o
ﬁAaﬂ.ﬂﬁ ) . S L h Consumer 19.1% 1. Amazon.com, Inc.
¢ To provide medium to long term capital growth Discretionary

e Invests in shares of companies covering
different sectors of the economy in North
America and which are listed on any stock
exchange

$#/4 Financials 11.0%
T ¥ Industrials

BB FR{R {2 Healthcare

HER Energy

4TS Consumer Staples
F%E Utiites

B Telecommunications
HZE Real Estate

I Cash

44 %} Basic Materials

RFE[CER Cumulative Return (%)
—£F =5 HE

1Year 3Years 5Years

418 18.04 105.90 144.92 205.39
246 2173 2650 66.10 198.75

=EA FNES

3 Months  YTD
HERH?
Fund Performance 2 607 -6.07

T A (EEREIER) S

Dollar Cost Averaging (For illustration only) 3

5 EHES

10 Years Since Launch

2. Apple Inc.

3. Microsoft Corp.

4. Nvidia Corporation

5. Alphabet Inc. A

6. Meta Platforms Inc.

7. Cheniere Energy, Inc.
8. Lennar Corp.

9. Alphabet Inc. C

10. Workday, Inc.

SEZAE[E]$R Annualized Return (% p.a.)

=F  BFE  AF gHFS

3Years 5Years 10 Years SinceLaunch 2020
569 1554 937 469 26.10
1318 933 980 8.09 2280

Holdings 1A £ (%)
7.25%
7.14%
5.86%
3.13%
2.86%
2.79%
2.73%
2.28%
2.09%
1.91%

FESF[EI3R Calendar Year Return (%)

2021 2022 2023 2024
23.04 -31.94 3869 21.23
10.37 -14.46 17.26 8.85
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#=H MPF BRI E RS
Manulife MPF International Equity Fund

E2EH Fund Details

As at March 31,2025 | &ZE 202543 531 H

4RER Code
SHK127

#£H B HA Launch Date
01-12-2000 6

E\BEAR B! 4 Risk Class*

E& @& (B) &Rzt
Fund Price (HK$) 24.265 Fund Expense Ratiof
ESHEM (FEBT) (4 g3gg ARIER

Fund Size (Million HK$) Risk Indicator'

1.78378% ==BX

Fund Descriptor

17.26% ESETHEEENRERE

Investment Manager of the Underlying Investment

R —IRIK

Equity Fund - Global
RHHEERE (H58) BRAT
Manulife Investment Management (Hong Kong) Limited

X ZEEE Investment Objective

B E DT Portfolio Allocation?

o REHIMERERKR@IER

o BRENEMBREREREEFNES

o WERMEMME - HIINIEE ~ B BUM ~ 3K
BHMHISRES

e To provide medium to long term capital growth

e Invests in global equities and equity-related
investment

e Invests in any region such as North America,
Japan, Europe, other Pacific Asia region markets
and Hong Kong

F&E[C13R Cumulative Return (%)
=4

=ER 95 —&

1632 B 32 North American

EX3H AEZE European Equities

64.5%
Equities

nas !
H{hEE AR ZE Other Asia 104%

Pacific Equities
HaAshE 52 Japan Equities 5.5%
Stpnes
AR Hong Kong 35%
Equities
R Cash | 2.2%
Hfth Others | 0.1%

HEE =%

+E  pHES

SEZRAL[E]%R Annualized Return (% p.a.)
aE

+XE 7 © Top 10 Portfolio Holdings ©

Securities S8 Holdings 575 £ (%)

1. iShares U.S. Technology ETF
2. Invesco QQQ Trust

3. Amazon.com, Inc.

4. Apple Inc.

5. Microsoft Corp.

6. iShares U.S. Financials ETF
7. Nvidia Corporation

8. Meta Platforms Inc.

9. Alphabet Inc. A

10. Cheniere Energy, Inc.

[EZE[El3R Calendar Year Return (%)
TH  HHES

3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch e Al A AUz
?ﬁﬁﬁz -3.563 -353 322 1155 77.07 9342 14265 3.71 1211 682 371 1960 1698 -28.29 26.51
und Performance 2
SRR AR Ll ) 166 1647 1823 4486 12378 1015 663 7.0 608 2161 7.08 -1042 1249

Dollar Cost Averaging (For illustration only) 5

BEEEES Mixed Asset Funds

A MPF ERESE

Manulife MPF Aggressive Fund

E£E# Fund Details

4.82%
4.66%
4.18%
4.15%
3.45%
2.10%
2.02%
1.75%
1.54%
1.43%

2024
15.06
5.72

#7557 Code
SHK124

#£HH HHA Launch Date
01-12-2000 6

EBE#AR Al 4 Risk Class*

E&ER (B) B &R bk
Fund Price (HK$) 23642 Fund Expense Ratiot
ESWEE (FHET) 95905 g ARIEE!

Fund Size (Million HK$) Risk Indicator!

1.79655% Z&HE

Fund Descriptor

o, BERTRERENREEE
15.44% Investment Manager of the Underlying
Investment

BABEEES R -BETERENRERERZFRNKE

Mixed Assets Fund - Global - Mainly in equities and equity-related
investments

BAREEE (§8) BRAR
Manulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective

KB E070 ° Portfolio Allocation?

~+KE 7 © Top 10 Portfolio Holdings ©

o RERIANEAEE

o IERENRERERERENEE

o WEREEME > FIMNEN - SAME ~ HA ~ BX
N> TR IEE R ARAESBRERMETH

e To provide long term capital growth

e Mainly invests in equities and equity-related
investments

e Invests in any region such as America, Pacific Asia,
Japan, Europe, etc, with a relative bias towards
Hong Kong and Pacific Asia region markets

F&E[C13R Cumulative Return (%)

=@R &NES —& =%

EH#IEZ Hong Kong
Equities
1652 AL 22 North

American Equities

H{thga ARZEE Other Asia
Pacific Equities
XM A& ZE European

Equities

26.2%

20.3%

19.3%

H7A&2E Japan Equities

IR Cash

H5T{E% HKD Bonds

FE{&E35 International
Bonds

HE  E puEs| =

SEZAL[E]%R Annualized Return (% p.a.)
aE

Securities 85535 8 Holdings IFE £ (%)
1. iShares FTSE China A50 ETF Z2F8 &= FF-HE A50 ETF 3.60%
2. Invesco QQQ Trust 3.14%
3. LYXOR Core Stoxx Europe 600 DR ETF 2.71%
4. Tencent Holdings Ltd. f# sT13%A 2.53%
5. Alibaba Group Holding Ltd. fr 2 B B £5 2.44%
6. HSBC Holdings PLC. E&%R% 2.39%
7. iShares U.S. Financials ETF 2.00%
8. Meituan-Dianping B 25T 1.36%
9. China Construction Bank Corp. R Bl %ER1T 1.34%
10. Xiaomi Corp. /J\KEEE 1.34%

[EZE[E13R Calendar Year Return (%)
TH  HHES

3 Months YTD 1 Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years Since Launch 2020 A _— 2023
BETRT 315 345 932 382 3993 4270 13642 126 695 362 360 17.27 431 -2347 800
und Performance
FIIMAL(EFREIRR) ° 395 1286 886 2117 7606 800 335 377 436 2079 -057 650 3.18

Dollar Cost Averaging (For illustration only) 5

9.61
3.85




ZEESHE Quarterly Fund Fact Sheet As at March 31,2025 | &= 202543 H 31 H

=RF MPF BEEERES #55% Code ¥t tH AP Launch Date ELBE4R B 4 Risk Class*
Manulife MPF Fidelity Growth Fund SHK134 01-09-2003 6

E£EK Fund Details
ESER (B) 32888 ESRX Rt 1.81937% ESHER BEBEEES -IRK—H90% EERENKRE
Fund Price (HK$) ' Fund Expense Ratiot Fund Descriptor Mixed Assets Fund — Global — Approximately 90% in equities
B RAREEIR(EE) BRARKRERHEERER(EB) A
ESREE (ERET) g o794 AR 15,050, == MURE KRR RAREE Ee -
Fund Size (Million HK$) """ 7" Risk Indicator! a0 ::z:::m::: Manager of the Underlying Manulife Investment Management (Hong Kong) Limited invests in the
fund managed by FIL Investment Management (Hong Kong) Limited

#EHEZ Investment Objective ¥EHE DT ® Portfolio Allocation? A © Top 10 Portfolio Holdings ¢

. RUERBNERIGEEE
o LEHBESTARENIRERES ( “REES EBAR Hong Kong Equities 26.0%
BEHES” ) ZIRERSH 0% BEBRE

Securities 8 3535 8 Holdings & = (%)

N N N 1. = 9.979
RERRE  BHERERE S BXHBRSE European Ecuites 200% A e AL /°
o WREREE FM BN BERZKEED 2. iShares Core MSCI China ETF Z2HE#Zil: MSCI FHE ETF 9.48%
M A% 22 American Equities 18.3% 0
e To provide long term capital growth 8 q S 0 Bl s R el
e Invests as a feeder fund into the respective 4. HSBC Japan Index Fund 5.92%
APIF (“Approved Pooled Investment Fund”) B7BEZE Japanese Equities 12.0% .
and approximately 90% of the APIF will be 5. HSBC American Index Fund 4.13%
invested in global equities with a bias towards . D
Hong Kong 9 4 B TIARR Other Asia Pacifc 11.5% 6. iShares FTSE China AS0 ETF Z2BE & B HE AS0 ETF 2.60%
X . . Equiti
¢ Invests in the markets in I-_Iong K_o_ng, A_merlca, aues 7. iShares TIPS Bond ETE 2.23%
Europe, Japan and the Asia Pacific region {252 Bonds 56%
" ) 8. iShares U.S. Financials ETF 2.21%
FREITE A% 22 China Onshore 5.0% 9. iShares MSCI Canada ETF 1.80%
Equities )
a 10.  iShares Core CSI 300 ETF Z2hE#% L\ iE % 300 ETF 1.77%

IR Hith Cash and Others 16%

EFE[O#R Cumulative Return (%) 4EF4E[E]%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=@BH F0NES —&F = HE +& #HEs| =5 HEE +&F  EHES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch s G Az P
%ﬁﬁﬁ i 291 291 873 181 2971 34.09 22888 060 534 298 567 1444 104 -2090 4.16 9.70
und Performance 2
RS 342 1085 643 1670 6156 680 246 303 421 1926 -1.80 614 149 344

Dollar Cost Averaging (For illustration only) 5

¥ MPF B RES 45% Code WL EH LaunchDate  FBRARF] * Risk Class®
Manulife MPF Growth Fund SHK123 01-12-2000 5

E£Z# Fund Details

REEERES—RIK—450% F 90% BERENKE

BE2ER (B) 22236 E R bt 1.78991% o KAREERANKRE
Fund Price (HK$) Fund Expense Ratio Fund Descriptor Mixed Assets Fund - Global - Around 50% to 90% in equities and
equity-related investments
ESEER (BRAT) 19.064.6 BRBRIEHE 1 13.17% ESHETREEENREEE RARESE (F8) BRAE
Fund Size (Million HK$) "”~ " Risk Indicator! ) Investment Manager of the Underlying Investment Manulife Investment Management (Hong Kong) Limited
$ZEE4E Investment Objective BB EDT ® Portfolio Allocation? +REEE © Top 10 Portfolio Holdings ¢
o EHPAERAEAKRGIER
o %9 50% E 90% KRENRERERZEFMHKE AR Hong Kong Equities 21.2% Securities 8 Z835 8 Holdings 5 £ (%)
HBRBENRENES « TRRRBIETRE MG ) . ——
- 112 32 North American s 1. iShares FTSE China A50 ETF Z2F8 = FF-RE A50 ETF 2.85%
o RENMEMME > FIMIEM - EXME - BE B Equities 2. HSBC Term Deposit 3.86% 01/04/2025 2.76%
M HABEEAR OtherAsia ,
™ % h T Bond ETF 2.609
e To provide medium to long term capital growth Pacific Equities 159% 3. iShares Treasury Bond 60%
e Invests around 50% to 90% in equities and equity- 4. Invesco QQQ Trust 2.28%
related investments with the remaining assets in EX3M B& =2 European Equities 12.2% . _
bonds, deposits and other investments as permitted 5. iShares U.S. Financials ETF 2.22%
under the Regulation . 2 o
« Invests in any region such as America, Pacific Asia, B E35 Intemational Bonds 122% 6. Tencent Holdings Ltd. &R 122 s
Japan, Europe, etc. 7. Alibaba Group Holding Ltd. FT B £ 2.00%
Bsh& 22 Japan Equities 8.8%
8. HSBC Holdings PLC. EZ =A% 1.96%
HR Cash 8.7% 9. LYXOR Core Stoxx Europe 600 DR ETF 1.44%
ST HKD Bonds 6.2% 10. Meituan-Dianping £ B 25T 1.12%

EFREC¥R Cumulative Return (%) EZAE[E#R Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=@ER #MES —& =fF IfF TH #UFES| =F LF T&F H#HES| 2020 2021 2022 2023 2024

3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years Since Launch

il 314 314 803 138 2721 2972 12236 046 493 264 334 1514 238 -2144 629 724

Fund Performance 2

PISEAE (RIS BIRIR) ¢ 355 1025 583 1451

Dollar Cost Averaging (For illustration only) 5

5732 643 224 267 353 1697 -087 -642 262 283




ZEESHE Quarterly Fund Fact Sheet As at March 31,2025 | &= 202543 H 31 H

% MPF BEEFRIERES

Manulife MPF Fidelity Stable Growth Fund SHK1

#R9E Code

# 44 B A Launch Date

35 01-09-2003

5

B B4R 7)) 4 Risk Class*

E LB H Fund Details

ED{ER (B7T)
Fund Price (HK$)

22408 BEERX bt

Fund Expense Ratiot

1.812299, 2&BE

Fund Descriptor

HESEEE (BRERD)

RIEE
Fund Size (Million HKS) 7,065.6

i i 1
Risk Indicator Underlying Investment

ESHE TREBEANKERHE
11.39% Investment Manager of the

BEEEEE —RIR—4 50% BEERENKE
Mixed Assets Fund - Global - Approximately 50% in equities

RHREERE (58 ARADRENHAEERES (F8) ARAR

BEZEE
Manulife Investment Management (Hong Kong) Limited invests in the fund
managed by FIL Investment Management (Hong Kong) Limited

ZEHIE Investment Objective

RELHES D% ° Portfolio Allocation?

+AZEZE ® Top 10 Portfolio Holdings ¢

o RHPERERNR@ER

Ui R SR ARERIZER S » ZEESH
50% BERRENR2IRRE » 49 45% EERFKRER
BRGS0 A2 BERIRBENREEFNIREF
=

BERES -~ EM BN~ BAKREZEREE TS
TWRIERENESR

To provide medium to long term capital growth
Invests as a feeder fund into the respective APIF
and approximately 50% of the APIF will be invested
in global equities, approximately 45% of the APIF
will be invested in global bonds with the remaining
assets in cash deposits as permitted under the
Regulation

Invests in the markets in Hong Kong, America,
Europe, Japan and the Asia Pacific region with a
bias towards Hong Kong

185 Bonds

& #A% 3 Hong Kong Equities

EXi#M A% 22 European Equities 12.4%

53 ARZE American Equities 9.6%

EthZEAARSE OtherAsia
Pacific Equities

HZ:h% 22 Japanese Equities

33 R HAth Cash and Others

R E7E A& EE China Onshore
Equities

F&E[C13R Cumulative Return (%)

=@R #Y9ES —& =f "E TE HHES

15.6%

45.4% Securities 8 5535 8 Holdings FE & (%)
1. HSBC Global Government Bond UCITS ETF 7.70%
2. HSBC European Index Fund 7.01%
3. Hong Kong Tracker Fund BREES 6.81%
4. iShares Core MSCI China ETF Z2H8#%0 MSCI R ETF 6.50%
5. Government of the USA 4.25% 15/11/2034 4.31%
6. HSBC Japan Index Fund 3.56%
7. iShares TIPS Bond ETF 2.55%
8. iShares U.S. Financials ETF 2.20%
9. Bundesrepub Deutschland 2.6% 15/08/2034 1.67%
10. iShares U.S. Utilities ETF 1.31%

£EZAL[EER Annualized Return (% p.a.) gﬁﬁ Calendar Year Return (%)

=i S +&E HHFES

3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch e Al Az A
?ﬁﬁﬁz 240 240 479 -337 831 1531 12408 -1.14 161 143 381 1221 -157 -1926 396 3.99
und Performance 2
el et 204 602 052 550 3157 383 020 106 246 1241 -191 661 223 111
ollar Cost Averaging (For illustration only) 3
ZF MPF B HRINEES #R5% Code #:H FHE Launch Date EURR#AR7A * Risk Class*
Manulife MPF Retirement Income Fund SHK150 21-09-2020 4

EE ¥ Fund Details

EeERK (B

ESR bt
Fund Price (HK$) 8.135

Fund Expense Ratiot

1.364149, BEBR

Fund Descriptor

ESEEME (BEAT)
Fund Size (Million HK$)
X ZEE Investment Objective

EEAMRNBRGNERE  XERAEREEE
HIRREBHRIEEERAEHRMNME » BB
TKEM AR ERREERD - EREBRARE
RERAERKR@ER -

To provide regular and stable income by way of
distribution of dividend, with the secondary

1,952.7 BBRIER '

Risk Indicator!

B PR {&%% International Bonds

7 7e{iis HKD Bonds

1532 B2 22 North American

objective of generating long-term capital growth, for Equities

Members who hold a longer term investment view HthZ5 4 B2 Other Asia

and who are prepared to accept fluctuations in the Pacific Equities 10.8%
value of their investments in order to achieve long-

term returns. = Cash 7.6%

& IEZE Hong Kong Equities
[EXH % 22 European Equities

B Z=h&3E Japan Equities

RS ASEE Y
Distribution History"

HERH
For the Period
18-03-2025

kRSH
Ex-Dividend Date
19-03-2025

SHAIKS

9,36 ESNTFREELNREEE

Investment Manager of the Underlying Investment
BEHEEHDFE ° Portfolio Allocation®

11.1%

Distribution Unit

KRR ARNKRE

Mixed Assets Fund - Global - Around 20% to 60% in equities and

equity-related investments

RGBSR (F58) ARAR

Manulife Investment Management (Hong Kong) Limited
+XEE © Top 10 Portfolio Holdings ¢

28.5%

1. Invesco QQQ Trust
Government of the USA 0% 22/05/2025

iShares U.S. Financials ETF

27.7%

iShares 20+ Year Treasury Bond ETF
iShares MSClI India ETF

iShares U.S. Industrials ETF

Tencent Holdings Ltd. BgT3%A%

TSMC & ETRRSE R AUERMN

Alibaba Group Holding Ltd. i 2 2 B &£
10. HSBC Holdings PLC. & &2 42 A%

2
3
4
5
6.
7
8
9

PRI DKM AR RS2 A WEARFZA

100.00%

BEBEES—IRIR—420% £ 60% BERBENRKRE

Securities 85535 8 Holdings :55 £ (%)

3.02%
2.65%
2.19%
1.12%
1.04%
0.95%
0.75%
0.73%
0.73%
0.71%

FELRSE
From Net Distribution Income (%) From Capital (%) Annualized Yield (%)

18-02-2025 19-02-2025

100.00%

17-01-2025 20-01-2025

100.00%

RAAEIFR Cumulative Return (%)
—fF =F R

1 Year 3Years 5 Years

=@EE #NES
3 Months YTD

TH  EHES

10 Years Since Launch

£ 4L [@]$R Annualized Return (% p.a.)
=& HE +F£ #HES

3Years 5Years 10 Years SinceLaunch
TiEfEs FEAs

E4E[E13R Calendar Year Return (%)

202044 2021 2022 2023

E&RH? TiEfEA FEma

BaR e 143 143 132 1136 TEE TEAL 4965 394 TEE TEF 594 g3g 222 -1968 101
TR AL (R ERBIRR) 5 TERs @R TERs NERs _ _

Dollar Cost Averaging (For illustration only) 5 0.27 0.66 N/AA N/AA 5.61 0.43 N/AA N/AA 247 7.0 2.26 7.56  0.84

2024
0.19
1.63



ZEESHE Quarterly Fund Fact Sheet As at March 31,2025 | &= 202543 H 31 H

BHiZ HHAEAE & Target Date Retirement Funds

T MPF 2045 i BhEE #R5% Code # tH 5 #A Launch Date BELBE#R B “ Risk Class*
Manulife MPF 2045 Retirement Fund SHK144 21-02-2011 6

ELHE K Fund Details

E&Ek (B 18.234 EEBEX ! 1.05719% g REEEES—BIK—F% 100% BEREINKRE
Fund Price (HKS) """ Fund Expense Ratio” Fund Descriptor Mixed Assets Fund — Global — max.100% in equities
ESHER (BRERT) 4 g7gg AMISR 15,550, BEW TREEE R ZEE FHREER (58) ARAT

Fund Size (Million HK$) ’ "~ Risk Indicator! ' Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

$ZEE4E Investment Objective REHE DT ° Portfolio Allocation? +REEE © Top 10 Portfolio Holdings ¢

o RMEMABEANGRIER & WHERAIESRKFEE

ﬁ%fzﬁﬂﬁzgﬁﬁ . . . 25250 52 Hong Kong Equites 1.3% Securities 85535 8 Holdings 5 £(%)
A— U - e

. Eiﬁﬁﬁé_ MAFAEREEERRAFHERIRNEM 1. Invesco QQQ Trust 3.90%

ax
, HthZ5ARREE Other Asi o .

o TERMBSFTRENERAS > 495 80% E 100% B bactc ties 2.3% 2. Tencent Holdings Ltd. f3R#Z%EAR 361%
ERENREREREERNKSE - HREERIRE . . ;
RENES « EHIERR AR E g & ST North American 3. Alibaba Group Holding Ltd. F 2 3 B4R Ll
SERFEM & BUMN S Equii i

o RERENDAE - AXREHSHE e 4. HSBC Holdings PLC. EM{ZER8 343%

e To provide long term capital growth while lowering the
risI§ of loss as members approach their normal ERi#H A% 5 European Equities 5. Meituan-Dianping ZE252F 1.96%
retirement age

e Designed for members expecting to attain their normal 6. HSBC Term Deposit 3.86% 01/04/2025 1.94%
retirement age around 2045 BAsAEZE Japan Equities

e At launch, around 80%-100% of the underlying 7. China Construction Bank Corp. B3 &8R1T 1.93%
portfolio is invested indirectly in equities and equity-
related investments, with the remainder of the assets $ Cash 8. Xiaomi Corp. /NKEE 1.92%
in bonds, deposits and other investments as permitted
under the Regulation 9. LYXOR Core Stoxx Europe 600 DR ETF 1.66%

i i i ifi i EIPE{&Z International Bonds
¢ Invests in regions such as America, Pacific Asia, Japan 10. AIA Group Ltd. & #B(RH 156%

and Europe, etc.

EFE[O#R Cumulative Return (%) £ F4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=EE #0ES —& =& I& +5 pwms| =& FEFE & pwEs
3 Months YTD 1 Year 3Years 5Years 10Years SinceLaunch| 3Years 5Years 10 Years SinceLaunch 2020 20 202 2025 2024
BaER . 389 389 1347 830 4851 5370 8234 269 823 439 435 1811 526 -2274 776 1304
und Performance
TSRACA(RIFRBIRE) ° 590 1642 1321 2828 4332 1012 491 487 490 2123 007 611 278 599

Dollar Cost Averaging (For illustration only) 5

22X MPF 2040 iBAE S #R5% Code £ tH B HA Launch Date ELEE#R A 4 Risk Class*
 Manulife MPF 2040 Retirement Fund SHK143 21-02.2011 6

E£EK Fund Details

E&ER (Bn) 18.051 HESFT Rt 1.08179% Ha|a BEEBEEEESRHK—R% 1000 EERESNKRE
Fund Price (HK$) ' Fund Expense Ratiot ° Fund Descriptor Mixed Assets Fund — Global — max.100% in equities
ESBEMR (BEEHET) 973.7 BpRistE 1 15.43% ESHRTREEENEELE RAKEEE (58) BRAE

Fund Size (Million HK$) " Risk Indicator ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

$IEEIE Investment Objective KB S5% 3 Portfolio Allocation? A © Top 10 Portfolio Holdings ©
o RERIEAKGIEE > WHERITIE S RNEER >
F&IRE IR 2 R % FE#AEZE Hong Kong 314% Securities 8 5532 8 Holdings =¥ &(%)
s IERATS — |PUE 3 (=g AR B Equities
. fﬁ'ﬁEHE “ENEFELAAEE EERNFERNLEM 1. Invesco QQQ Trust 367%
& B H{th3p K AESE Other Asia o
o TEMMEFTRENERES - 495 80% = 100% B Pacifc Equites 244% 2. Tencent Holdings Ltd. fiT#ZER% 3.63%
ERERRERERTEFENKE - HerEERRE . .
KERMES ~ EEERRGESTNEMGE J522 3 BEZE North American 21.9% 3. Alibaba Group Holding Ltd. FT 2 B EB6E & 3.51%
BREMN - 2 XKE ~ EUMNS & Equiti '
o BEREM - BXE « QERBHE . auties 4. HSBC Holdings PLC. SEM#E 3.44%
« To provide long term capital growth while lowering the
risk of loss as members approach their normal EXMBRZE European Equities T T 0
retirement age 5. Meituan-Dianping S5 24T 1.97%
e Designed .for members expecting to attain their 6. China Construction Bank Corp. S EI 2 533817 1.95%
normal retirement age around 2040 B AsBEZE Japan Equities
o At Iaqnqh,. around .80.%'100.% of.‘ﬁhe underly!ng 7. Xiaomi Corp. /K& 1.93%
portfolio is invested indirectly in equities and equity-
related investments, with the remainder of the assets I Cash 8. HSBC Term Deposit 3.86% 01/04/2025 1.79%
in bonds, deposits and other investments as
permitted under the Regulation z ] 9. AlA Group Ltd. &ZFB1REE 1.57%
e Invests in regions such as America, Pacific Asia, B335 Intenational
Japan and Europe, etc. Bonds 10. TSMC & i&TERe R BLIERID 1.54%

REE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)
=@BA FNES —& =fF AE T+ =2 =4 Eik:3 +4 =
3 Months  YTD 1Year 3Years 5Years 10 Years ﬁf Launch] 3Years 5Years 10 Years ?ﬁiﬂ:‘. Launch 2020 2021 2022 2023 2024
%ﬁﬁﬁz ) 387 387 1346 810 4761 5264 8051 263 810 432 428 1800 510 -2281 7.68 13.08
und Performance
TSR L (EEREIRA) ° 587 1634 1303 27.75 4250 1007 484 479 48 2102 -012 -626 276 599

Dollar Cost Averaging (For illustration only) 5




ZEESHE Quarterly Fund Fact Sheet As at March 31,2025 | &= 202543 H 31 H

A MPF 2035 BHhES #79% Code
_Manulife MPF 2035 Retirement Fund SHK142

# 4 HHA Launch Date B BEAR A 4 Risk Class*
21-02-2011 5

E£E# Fund Details

E&ERE (B) ESR bt o) EIER
Fund Price (HKS$) 17.615 Fund Expense Ratiot 1.07083% Fund Descriptor
ESBEE (BRERN) 11727 =lsis N 14.74% HEMTREEENEELE

Fund Size (Million HK$) Risk Indicator!

Investment Manager of the Underlying Investment

BAEEES-BK-—&% 100% EERENRR

Mixed Assets Fund — Global — max.100% in equities
RHEEEE (§8) BRAE

Manulife Investment Management (Hong Kong) Limited

ZEHE Investment Objective
o REREAKGIER » WHERILIE S RKFER
B > PRERSIBZ ER

BELHEG D% Portfolio Allocation?

& # A& Hong Kong

26.2%
o AN CESREAELEEERERAEBHR Equities
B i} H{thE5 KA EE Other Asia 24.4%
o EREBEFTSENEEES > 5 80% E 100% paciic Equities o
EUBLENREREREEMNEE > EHE o ,
ERSBLERES « CRTRRE e E  JERMIER Norh American 200%

hizs Equities

o WEREN - EAE - BAKBMNE R

o To provide long term capital growth while lowering
the risk of loss as members approach their normal
retirement age

X3} A% 2= European Equities

B {&E% International

o Designed for members expecting to attain their Bonds
normal retirement age around 2035

e At launch, around 80%-100% of the underlying B Cash
portfolio is invested indirectly in equities and
equity-related investments, with the remainder of _— "
the assets in bonds, deposits and other B Japan Equities

investments as permitted under the Regulation
« Invests in regions such as America, Pacific Asia,

Japan and Europe, etc. #7355 HKD Bonds

EFEE$R Cumulative Return (%)

4FZR(LE1ER Annualized Return (% p.a.)

—+REEEE © Top 10 Portfolio Holdings ¢

Securities 8 3535 8 Holdings F& & (%)
1. Tencent Holdings Ltd. i sFZ%Ep% 3.02%

Alibaba Group Holding Ltd. o] 8 2 B &£ 2.92%
3. HSBC Holdings PLC. E&%=R% 2.86%
4. Invesco QQQ Trust 2.69%
5. iShares Treasury Bond ETF 1.97%
6. HSBC Term Deposit 3.86% 01/04/2025 1.76%
7. iShares MSClI India ETF 1.71%
8. Meituan-Dianping =B 255T 1.63%
9. China Construction Bank Corp. R Bl % ER1T 1.61%
10. Xiaomi Corp. /J\KEEE 1.60%

FE4E[EI$R Calendar Year Return (%)

=R #9NES —&F = hEE +E #HES| =F Eik-3 TE #HES

3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3 Years 5Years 10 Years Since Launch L a e L G
?ﬁﬁﬁz 342 342 1142 640 4360 49.00 7615 209 751 407 409 1760 463 -2223 788 1115
und Performance 2
e e et B b 486 1444 1114 2512 3937 895 417 439 453 2033 -022 623 313 490
ollar Cost Averaging (For illustration only)
22X MPF 2030 iBAE S #R5% Code ¥ tH B #A Launch Date PR B “ Risk Class*
Manulife MPF 2030 Retirement Fund SHK141 21-02-2011 5

E LB H Fund Details

BE2ER (B) Hap% bt o HEER
Fund Price (HK$) 16.739 Fund Expense Ratiot 1.07284% Fund Descriptor
ESEEE (BEHAT) 10765 it 13.28% SR TREEENEELE

Risk Indicator!

Fund Size (Million HK$)

Investment Manager of the Underlying Investment

ROEERS EBIK—F2 5% EERENKE
Mixed Assets Fund — Global — max. 95% in equities
RGBSR (F58) ARAR

Manulife Investment Management (Hong Kong) Limited

IZEEIE Investment Objective
o RERMEAKGDIERE  WHERILIESRKFR

5S> PREESIEZ B PE H{thsE A PRZE OtherAsia 217%
. AEER_ESREAAETESBKEBRIR Pacifc Equities

Sia . B HBLZE Hong Kong 20.4%
o EREEFIENEIRES 8 5% E 95% & Equies

BB ERRERAREEMNRE » SHEE I _

BURSIE G BRI « AR R ARG 2 B ELA SRR North American 174%

ms Equities

o BRENEM BXE - BEAKEUNE &

o To provide long term capital growth while lowering
the risk of loss as members approach their normal
retirement age

e Designed for members expecting to attain their
normal retirement age around 2030

e At launch, around 75%-95% of the underlying
portfolio is invested indirectly in equities and
equity-related investments, with the remainder of
the assets in bonds, deposits and other
investments as permitted under the Regulation

« Invests in regions such as America, Pacific Asia,
Japan and Europe, etc.

EIPE{&%5 International Bonds

AFTES HKD Bonds

X3 A& 22 European Equities

IR Cash

H7<A%SE Japan Equities

F&E[C13R Cumulative Return (%)

SEZAL[E]%R Annualized Return (% p.a.)

B 4H5 975 ° Portfolio Allocation? + X © Top 10 Portfolio Holdings ¢

Securities 8 3535 8 Holdings F& & (%)
1. Tencent Holdings Ltd. i sFZ%Ep% 2.34%
2. Alibaba Group Holding Ltd. Fa 8 (2 R &£ 2.27%
3. HSBC Holdings PLC. EE A% 2.22%
4. Invesco QQQ Trust 2.02%
5. HSBC Term Deposit 3.86% 01/04/2025 1.711%
6. iShares U.S. Financials ETF 1.49%
7. TSMC &iETEREERALERR 1.44%
8. iShares MSCl India ETF 1.29%
9. Meituan-Dianping =B 245F 1.27%
10. China Construction Bank Corp. FREIZz%ER1T 1.25%

[EE[E13R Calendar Year Return (%)

=ER FWES —F =4 hE +4E  wpHEs| =5 e
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3 Years 5 Years
?ﬁﬁﬁ i 294 294 974 457 3682 4251 6739 150 6.47
und Performance 2
PIIATLERRAIRR) ¢ 401 1242 891 2115 3402 774 337

Dollar Cost Averaging (For illustration only) 5

& TS 202 2021 2022 2023

10 Years Since Launch

3.61 372 1639 357 -21.24 742 942
3.76 401 1858 -047 -6.23 331 4.04
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T MPF 2025 iBhEE #R5% Code # tH 5 #A Launch Date BELBE#R B * Risk Class*
Manulife MPF 2025 Retirement Fund SHK140 21-02-2011 5

EEZEH Fund Details

E&ER (Bn) 15.186 HESRT Rt 1.08007% He|a BEBEEET —IRIK—R%L 5% BEERENKE
Fund Price (HKS$) ’ Fund Expense Ratiot Fund Descriptor Mixed Assets Fund — Global — max. 95% in equities
E¢EEE (BEER) 7521 EBRIER " 11.06% ESHTRIREHRALE TAREER (58) ARAR

Fund Size (Million HKS) " Risk Indicator! ' Investment Manager of the Underlying Investment  \anulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective KBS DT Portfolio Allocations ~+KE 7 © Top 10 Portfolio Holdings ©

o BEEHEANRGER  UNERIERRKFR
By o PRRASIE 2 B AR EIF &% Intemational 24.3% Securities 8 385 8 Holdings ¥ & (%)
o IEHATA — 58— 122 TS T kb N =] Bonds
© ARNR-S-_EFEERRERBAFRNNR 1. HSBC Term Deposit 3.86% 01/04/2025 1.88%
e #7Tfi&# HKD Bonds 21.6%
o EHLRFRENBRES 8 T5% E 5% & : 2. Government of the USA 0% 22/05/2025 1.77%
BERENRRREARERRMNES - HirEER ! 9
. = o + N N HthTE A SE Other A 3. Invesco QQQ Trust 1.75%
PHERER S « EERRIRA AR RS e euten
o WEREMN - BAE - BAKEUNEME 4 4. iShares U.S. Financials ETF 1.49%
o To provide long term capital growth while lowering SRR North American . . 1.429
the risk of loss as members approach their normal Equities 5. Tencent Holdings Ltd. BE=REZAS AP
retirement age . N & BARE Hong Kong 6. Alibaba Group Holding Ltd. F/ 2 B B £ 1.38%
e Designed for members expecting to attain their Equities
normal retirement age around 2025 . JE o
7. HSBC Hol PLC. [ EZ 1.35%
e At launch, around 75%-95% of the underlying s Cash SBC Holdings PLC. B 222 ’
portfolio is invested |nd|rgctly in equme_s and equity- 8. TSMC & EiEEeERELERR(, 117%
related investments, with the remainder of the
asset_s in bonds, deposits an_d other investments as ERM AR 2= European Equities 9. iShares U.S. Industrials ETF 0.95%
permitted under the Regulation
« Invests in regions such as America, Pacific Asia, 10. HSBC Term Deposit 2.795% 01/04/2025 0.93%

Japan and Europe, etc. B2 32 Japan Equities

EFRECI¥R Cumulative Return (%) FEZAE[E]#R Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=@BH F9ES —&F =5 a4 TE #HEFES| =5 HE TH  HHES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch ez Al Az e
%ﬁﬁﬁ,z 255 255 777 178 2531 3070 5186 059 462 271 3.01 1370 184 -1925 574 717
und Performance 2
RS L ) 324 956 571 1458 2485 601 219 268 305 1514 -070 600 278 296

Dollar Cost Averaging (For illustration only) 5

=H MPF EBRERINESE 45 Code # i F 8 Launch Date FRBEAR3] * Risk Class®
Manulife MPF Smart Retirement Fund SHK138 21-02-2011 5

E2EH Fund Details

HEEE (Hr) 13.508 EEREX ! 1.06580% EERE BEBEES—IRIR—R% 65% BEERENKRE
Fund Price (HK$) ' Fund Expense Ratiof Fund Descriptor Mixed Assets Fund — Global — max. 65% in equities

ESEEME (BEAT) 1152 4 BERER 10.67% EESETREREENEERE BAREEE (§8) BRAR
Fund Size (Million HK$) ' " Risk Indicator! ' Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

IZEBZ Investment Objective KEHS DT Portfolio Allocation? +XZEE ® Top 10 Portfolio Holdings ¢

o RIEHHERFEANNEIEE
26.5% Securities 85835 8 Holdings 558 & (%)

o ERMSERBRFOBIRE © 495 30%E 50%89
EEFEHEERRENRERERZABIR

EBE {25 International Bonds

0,
& EREEARBRENES « FRERRGE 1. Invesco QQQ Trust 2.24%
SFRVEMIRE 7T HKD Bonds 24.4% 2. Government of the USA 0% 22/05/2025 2.14%
LS FAZEN EX EONE: = )

* féﬁ\ %’J t E;Ei(tt IE ZIXiS'Z[A,NI#i{ﬂ:: wih 3. HSBC Term Deposit 3.86% 01/04/2025 1.59%

¢ To provide medium to long term capital gro nes !

e Underlying investments will be made on a Hf&ﬂs#jz: (:_therAs'a 15.1% 4. iShares U.S. Financials ETF 1.47%
diversified basis. Around 30% to 50% of the net acticEquiles . . .
asset value will be indirectly invested in equities — . 5. Tencent Holdings Ltd. B&&T#ER% 1.29%
and equity-related investments, with the 163% #HAE R North American 12.1%
remainder of the assets being indirectly invested Equities 6. Alibaba Group Holding Ltd. e 2 B2 2 &£ [ 1.24%
in bonds, deposits and other investments as . i —— -~
permitted under the Regulation — " . HSBC Holdings PLC. JE= 22%

« Invests in regions such as America, Pacific Asia, & 725 Hong Kong Eqities 4% . .

Japan and Europe, etc. 8. iShares MSCI India ETF 1.08%
}ﬁﬁ Cash 6.5% 9. TSMC ﬁf’%’ﬁﬂ%‘%ﬂﬁﬂﬁﬂﬁfﬁ 1.04%
10. iShares U.S. Industrials ETF 0.94%

XM A% ZE European Equities

REE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)
=BA #NES —F =% BF +F gdES| =F  BF  +F BUES| 200 2021 2022 2023

3 Months YTD 1 Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch

%ﬁﬁﬁz 244 244 704 126 19.99 2369 3508 042 371 215 215 1297 141 -1874 6.00 6.06
und Performance 2

TSR L (EEREIRA) ° 206 880 481 1180 1791 555 185 220 228 1339 -070 -580 299 250

Dollar Cost Averaging (For illustration only) 5
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TR BRI E S Default Investment Strategy Funds

“H MPF O BREES 4R Code #H B H Launch Date EBEAR B 4 Risk Class*

Manulife MPF Core Accumulation Fund SHK148 / DIS148 01-04-2017 5
E£Z¥ Fund Details

BEBEEESE - BRI -4 00NN EEFERENESEREEKRY 40%EES

T )
il (ﬁ(’;)) 15.569 =& Efxfei'f;aw 0.75793% E=8E o BRERBERREE
Mixed Assets Fund — Global — around 60% in higher risk assets and 40% in lower risk assets

ESRTRERE ZHREEE(E8) AR AIRENHE A EEEEEEEBERATIEEZE

ELBEE (B8HB) 25 250.7 EBRIEIE 1 11.34% R ERE

e 2oU ) : Investment M *

Fund Size (Million HKS) Risk Indicator' :fvtise ﬂ:geﬂ;i:;ger Manulife Investment Management (Hong Kong) Limited invests in the fund managed by Amundi

Investment Hong Kong Limited
ZHIE Investment Objective KRELEEDF ° Portfolio Allocation? —+AZ 2 °® Top 10 Portfolio Holdings ¢

o FEBERMOHMIREANRHENEE

Si ities 85 8 Holdi E(%
o K (RBIEATES S BRG] BRI e il el

o UBHEESHRARENREES  KRRPTE — _ o b el 260%
EEBRIXERSL 60%FEEFRENEEA PAFESR Giceal Exuiy ° 2. Microsoft Corp. 222%
?ﬁﬁ ’IfE%Z%%H‘JthKf&1§@Kﬁ%§ ) 3. Nvidia Corporation 2.02%

e To provide capital gro y investing in a )
globally diversified manner o 4. Amazon.com, Inc. 1.40%

o Mandated by the MPF Schemes Ordinance IRERE3 Global Bond 5. Meta Platforms Inc. 1.01%

o Invests as a feeder fund into the respective APIF 6. Alphabet Inc. A 0.71%
which adopts a passive investment strategy and P ' SR
approximately 60% of the APIF will be invested 7. Broadcom Inc. 0.61%
:Zx(iagrhrciasrkri-asls(sae?:ets with the remaining assets in %R Efth Cashand Others | 4.2% 8. Alphabet Inc. C 0.59%

9. Tesla 0.58%
10. Berkshire Hathaway Inc. 0.56%
EFRECI¥R Cumulative Return (%) FEZAE[EER Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=EH #9ES —F& =% iE THE  #HES| =F nE TE HHES 2021 2022 2023
3 Months  YTD 1Year 3Years 5Years 10Years SincelLaunch] 3Years 5Years 10 Years SinceLaunch
HERR: TR TERL
Foperomance: 042 042 448 969 4609 ' " 5589 313 788 7 571 1217 979 -16.16 1423 963
B2EHET TEFIA s
R portoly 043 043 436 930 4474 T " 5441 301 768 " 558 1206 943 -1632 1403 954
FIgpiATE (EERBIRR) ° TEFIA s
Dollar Cost Averaging (o lustraiononyy s 099 1207 1404 "0 F 2443 753 519 T U 537 1302 517 584 779 392
2% MPF 65 5B ES 4R Code ! B HA Launch Date EBE&K A 4 Risk Class*

Manulife MPF Age 65 Plus Fund SHK149 / DIS149 01-04-2017 4

E2EH Fund Details

BABEERES - IRIK - 4 200N EEFERENRS EREERRL 80%NEES

— - —— H =
ﬁﬁ{ﬁi(f;;) 11.576 ﬁrﬁiﬁxfeifmtiw 0.76202% ﬁrﬁ#feiriptor BN BRBRAREE
Mixed Assets Fund — Global — around 20% in higher risk assets and 80% in lower risk assets
ESWTRERE ~HNREER(HE) ARATRENARS EEEEEEELERATNEECE
ESBEE (BRERN) 6.988.3 EBEER 7.33% B ERLE %
ize (Milli EEY R icator' : Investment Manager -
Fund Size (Million HKS) Risk Indicator of the Underlyingg Manulife Investment Management (Hong Kong) Limited invests in the fund managed by Amundi
Investment Hong Kong Limited
$E B Investment Objective KBS D7 ° Portfolio Allocation? ~+KE 2 © Top 10 Portfolio Holdings ¢
o BBIEROHERES TR TIREE Securities 8 7% 8 Holdings F 5 = (%)
o iR (GRHEIMATEEEBUEE) BRI 1 Aoole| e
o UBHEESTRBERRERES  RIRDHRRER A5 GobalBons T ppie e o
RRIZERESL 20%FEERRENRSRIGEE 2. Microsoft Corp. 0.74%
Hepr EENRERRERREE 3. Nvidia Corporation 0.67%
e To provide stable growth by investing in a globally R azontcomuine 0.47%
diversified manner IBERAR3E Global Equity 19.9% T o
e Mandated by the MPF Schemes Ordinance 5. US Treasury 4.125% 15/02/2027 0.43%
e Invests as a feeder fund into the respective APIF 6. US Treasury 4.25% 15/11/2034 0.35%
which adopts a passive investment strategy and ’ ’
approximately 20% of the APIF will be invested in % & Hith Cashand Others [ 5.6% 7. Government of the USA 4% 15/02/2034 0.35%
higher risk assets with the remaining assets in lower 8. Government of the USA 4.375% 15/05/2034 0.35%
risk assets ' ’
9. Government of the USA 3.875% 15/08/2034 0.34%
10. Meta Platforms Inc. 0.34%
REE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)
=ER FHNES —F = HE +E #HHEES| =F R +F HEHES 2021 2022 2023
3 Months YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch
HEeRBR: B TEFA
Fonperomance: 039 039 257 054 498 T " 1576 -018 098 [ 185 829 105 -1474 716 3.09
S8EHEET B TiEFA
o air 035 035 274 046 431 T 7 1530 -015 085 " 180 821 071 -1494 722 330
EISRRASE (EIFRBIRR) © B TiE A
Dollar ost Averaging (o lustraiononyys 101 499 1984 O 510 318 076 T 123 525 122 -629 456 161
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&2 E £ Bond Funds

%A MPF A R¥ESES
Manulife MPF RMB Bond Fund

B BE4RT “Risk Class*
3

#RER Code
SHK147

#EH H HA Launch Date
16-12-2013

E£Z¥ Fund Details

E&EE (B) HEEp et
Fund iice (HKS) 11.691 Fund Expense Ratiot 1.20558%
Ee&EEE (BEET) 2993 7 EBRIER " 4.93%

Fund Size (Million HK$) Risk Indicator!

HHER BEFEE—H
Fund Descriptor Bond Fund — China
ESHTREBANKRERE TAREER (F58) ARAR

Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

X ZEEE Investment Objective

ABERNBRENRE > INBBEAILERBEUARGRERIR
KR B R HME A EHN BRI

BETREHERDHIIRE EREARBEAZMIENESE) > &
D 70% 2 B EFERRENTEREI AR SN ERIBAT ~ RRIRT
BEIREE - ZBEEEE > REXFT  BEASENARIBHE
BFE5

A MPF A RESESFE ST BIBE NN BRER SR ENIREEST
NWEMARBHIIFARBHERSE » BEFEEKHIHETIA - FR:EH
E RERFR RFARBHEEHES ko EEEFEN
30%

To provide competitive overall rate of returns for members who hold
a longer term investment view and want to seek returns through
capital appreciation and income generation

Invests on diversified basis (in terms of issuers and geographical
distribution of such issuers) with at least 70% of the net asset value
invested in Renminbi (‘RMB”) denominated Debt Securities which are
issued, traded or distributed by any government, central bank, supra-
nationals, multilateral international agencies and corporate issuers
outside Mainland China

The Manulife MPF RMB Bond Fund may also, through the underlying
APIF, invest up to 30% of its net asset value in other RMB or non-
RMB denominated investments including money market instruments,
certificates of deposits, cash and deposits, and non-RMB
denominated Debt Securities, as permitted under the Regulation

EFEE$R Cumulative Return (%)
=@ £NES —& =% HE

BEM A D7 Portfolio Allocations A © Top 10 Portfolio Holdings ¢

Securities 85535 8 Holdings 575 £ (%)

AR #{#3% RVB Bonds 83.5% 1. JPMorgan Chase & Co. 3.5% 27/07/2028 3.96%
2. Export-Import Bank of India 3.88%

3. Citigroup Global Markets Holdings Inc. 3.42% 16/01/2029 3.84%

PRI 0 B 4. Government of China 2.39% 15/03/2029 3.34%
5. Royal Bank of Canada 3.65% 10/03/2026 3.22%

% 5¢&% USD Bonds 6. Hong Kong Government Bond 3.3% 11/01/2028 3.11%
7. QNB Finance Ltd. 2.7% 13/03/2027 3.04%

8. Korea Development Bank 2.77% 31/07/2027 2.83%

s oot 9. BNP Paribas 3.9% 14/12/2031 2.82%

10. United Overseas Bank Ltd. 4.5% 06/04/2032 2.67%

4EF4E[E]%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
TH gHES| =% 5F AF  gmEs 2021 2022 2023 2024

10 Years SinceLaunch] 3Years 5Years 10 Years Since Launch

3 Months  YTD 1Year 3Years 5Years

?ﬁﬁ? 186 186 319 009 983
und Performance 2
TSR AH (EERBIRR) ¢ 136 361 342

Dollar Cost Averaging (For illustration only) 5

=¥ MPF A Enn KES5ES #R5E Code # B #A Launch Date [EBEAR B ¢ Risk Class*
Manulife MPF Sustainable Pacific Asia Bond Fund SHK146 23-04-2012 4

ELEH Fund Details

E2ER (Bm) Hap% bt (
Fund Price (HK$) 11.603 Fund Expense Ratiot 1.23695%
Ee&EEE (BEET) EpEtER 1 0
Fund Size (Million HK$) 1,634.9 Risk Indicator! 8.33%

1706 1691 003 189 159 139 781 281 -601 259 137
947 1035 231 133 178 171 545 134 -211 152 0.3

Esmn BHEEE—TXK

Fund Descriptor Bond Fund - Pacific Asia
HEMTREEENREKE RHEEEE (§8) BRAE

Investment Manager of the Underlying Investment  \anulife Investment Management (Hong Kong) Limited

KB4 A D7 ° Portfolio Allocation? —+KEZ © Top 10 Portfolio Holdings ¢

X ZEE Investment Objective

o ABERBRENRE > INBBWmREREE

BU/RHR B AE B R B B S 557545 USD Bords - PO Securities i35 ° Holdings 5575 &%)
Bb 8SBYHEFEKREN RS BERY R AT . 1. Govemnment of the USA 2.875% 15/05/2052 233%
BEEDAERR « TR LR EAR LR s caen | 185

AT,/ o (BERFEER) UREXENETR | 2. Korea Housing Finance Corp. 4.625% 24/02/2033 1.82%
BUERIET \ HILRTTH BB EE Wi i 55 R R RANEA% SGD Bonds | 1.7% 3. Shinhan Bank (HK) 5.75% 15/04/2034 175%
[EE WA FRYE

To provide competitive overall rate of returns for 4. Hong Kong Mortgage Corporation Ltd. 4.875% 13/09/2028 1.75%

members who hold a longer term investment view

ENFE{&% INR Bonds | 1.7%

International Bank For Reconstruction & Development 6.85%

and want to seek returns through income and 2410412028 1.71%
capital appreciation ENfE/&1&% IDR Bonds | 1.0%

Invests at least 85% of its net assets in USD- ] 6. Equinix Asia Financing Corporation Pte. Ltd. 3.5% 15/03/2030 1.68%
denominated fixed income and fixed income-related A& RVE Bonds | 1.0% ) .
securities of companies domiciled in, traded in iR onas ° 7. Government of Indonesia 5.95% 08/01/2046 1.62%
and/or with substantial business interests in the i T 8 o
Asia Pacific region and/or (if eligible) governments JBFT{HE# AUD Bonds | 0.9% o G 2ilgpnes S5 R 162%
and government-related issuers located in the Asia | 9. Export-import Bank of Korea 2.5% 29/06/2041 1.61%
Pacific  region, who demonstrate  strong SERRTE PHP Bonds | 0.9%

sustainability attributes H onds | 8576 10. Contemporary Amperex Technology Co., Ltd. 1.875% 17/09/2025 1.56%

REE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)

=B #FPNES —F =F HEF

3 Months YTD 1 Year 3Years 5 Years

%ﬁﬁz , 227 227 38 -058 7.8
und Performance
TRk (IR GIRR) 213 497 182

Dollar Cost Averaging (For illustration only) 5

TH gHES| =F  IF  +F EHES 2021 2022 2023 2024

10 Years sincelaunch] 3Years 5Years 10 Years SinceLaunch

1258 16.03 -019 138 119 116 998 -270 -1091 320 1.90
550 722 317 071 106 106 757 070 -270 200 0.59
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%A MPF BIRESES #@5% Code $ H B 5 Launch Date
Manulife MPF International Bond Fund SHK133 01-12-2000

EBRAR Bl 4 Risk Class*
4

E LB H Fund Details

E&E% (B) 15.075 SRt
Fund Price (HK$) ' Fund Expense Ratiot
ESEEME (BEAT) EBEER

6,726.5

Fund Size (Million HK$) Risk Indicator’

117809, 2EHE

Fund Descriptor

8.21% BEHETHREREENRELE

Investment Manager of the Underlying Investment

BEES —IRIK
Bond Fund - Global
RHEEEE (§48) BRAE

Manulife Investment Management (Hong Kong) Limited

LB HBE Investment Objective

o AMEUSEEREBERNMEREREEANEED
ESLaES

o TERENREMBNT « RRIFTHZ BB
TOEFERRER RS

o WERERME - FIUNIEE ~ BUN ~ EE R
&

e To provide competitive overall rates of return for
members who want to have a stable return

e Invests mainly in Permitted Deposits, Debt Securities
issued by any government, central bank or multilateral
international agency

e Invests in any region such as North America, Europe,
United Kingdom and Asia

EFE[CIER Cumulative Return (%)
=5

=BA ENE5 —&

BT DF5 ® Portfolio Allocation?
% 7T{##% USD Bonds
ERFTI# EUR Bonds

BE#% JPY Bonds
HAth Others
H9%{5% GBP Bonds
SBTAE3F AUD Bonds
HN5T1E% CAD Bonds

5 Cash

nE =%

+E  EES

—+REEEE © Top 10 Portfolio Holdings ¢

43.2%

#FFALEIER Annualized Return (% p.a.)
Eik:3

Securities 8 5535 8 Holdings 1A £ (%)
1. Government of the USA 0.75% 30/04/2026 3.32%
2. Government of the USA 1.875% 15/02/2032 3.23%
3. Government of the USA 3.0% 15/02/2049 3.05%
4. Government of the USA 4.375% 15/05/2034 2.91%
5. Government of the USA 1.375% 15/11/2031 2.12%
6. Government of the USA 0.5% 30/06/2027 2.01%
7. Government of the USA 2.5% 15/02/2045 1.87%
8. Government of the USA 0.625% 15/05/2030 1.80%
9. Government of Japan 0.1% 20/12/2026 1.27%
10. Government of the Netherlands 0.5% 15/07/2032 1.23%

+F  pmEs

JE4E[EI3R Calendar Year Return (%)

3 Months  YTD 1Year 3Years 5Years 10Years Sincelaunch] 3 Years 5Years 10 Years SinceLaunch gz gzl i A 2aes
?ﬁﬁﬁz ) 171 171 092 -783 -1065 -793 5075 -268 -223 -082 170 736 -505 -16.11 503 -2.83
und Performance
FOMEA@AROME): . 061 122 491 698 507 079 198 -144 040 440 203 -629 409 -1.31
ollar Cost Averaging (For illustration only)
=¥ MPF &8E5E& 4R3% Code # ) A #A Launch Date B4R ¢ Risk Class*
Manulife MPF Hong Kong Bond Fund SHK132 01-12-2000 3

EE ¥ Fund Details
ESER (B7)

15.461 SRR

1182789 E=8E

BEEE—F8

Fund Price (HK$)

Fund Size (Million HK$)

ESBEMR (BEEHET) 3456

Fund Expense Ratiot
5 BBgHER

Risk Indicator!

Fund Descriptor

4,949, BERTRAREWEAEE

Investment Manager of the Underlying Investment

Bond Fund — Hong Kong
BAHREEE (§8) BRARA
Manulife Investment Management (Hong Kong) Limited

X ZEEE Investment Objective

BT A D% 3 Portfolio Allocation3

—+KEZ © Top 10 Portfolio Holdings ¢

o AMERNERTRENRERHMREEDHNEELIR
aeES

o FERENHEEBBUTSEMENAT « RRIBITHE
BB ITLUB T A BB ERF R ET5E
H(—RIFPSBNREES)

e To provide a competitive overall rate of return for
members who hold a conservative investment view

e Invests mainly in Hong Kong dollar denominated
Permitted Deposits and Debt Securities (in a
portfolio with a range of maturity periods) issued by
the government of Hong Kong or any government,
central bank or multilateral international agency

RFR[EIFR Cumulative Return (%)

TS HKD
Bonds

76.1%

=535 USD
Bonds

21.5%

1R Cash

Hfth Others

SEAE[E]4R Annualized Return (% p.a.)

1. Government of the USA 0% 22/05/2025
2. Hong Kong Government Bond 2.02% 07/03/2034

3. AIA Group Ltd. 3.78% 10/09/2029

4. HKCG (Finance) Ltd. 1.98% 08/10/2030

5. NBN Co Ltd. 4.8% 07/12/2033

6. GPT RE Ltd. 2.2% 18/11/2030

7. Agi Finance Pty Ltd. 4.66% 28/01/2032

8. Ausgrid Finance Pty Ltd. 4.51% 03/03/2030

9. Hong Kong Mortgage Corporation Ltd. 3.45% 17/10/2029
10. Boc Aviation Limited 3.25% 27/07/2027

@R FYES —& =£ HE +£ pums| =& HE +F pHES

3 Months  YTD 1Year 3Years 5Years 10 Years j;%mlljejuunch 3Years 5Years 10 Years t%\:l:jejLaunch 2020 2021 2022 2023
BaER . 241 241 588 528 184 1405 5461 173 036 132 181 699 -154 946 565
und Performance
TIIAA(EAERBIRA) ° 288 682 425 771 2208 432 164 147 160 253 -058 -313 378

Dollar Cost Averaging (For illustration only) 3

Securities 8 553 8 Holdings A= (%)

8.42%
247%
1.65%
1.56%
1.41%
1.38%
1.37%
1.37%
1.36%
1.28%

FESE[EI3R Calendar Year Return (%)

2024
2.60
1.44
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E* 15 E S Money Market Fund
22X MPF {R<sFEE " #R5% Code £t B HA Launch Date EBE#R A 4 Risk Class*
 Manulife MPF Conservative Fund ® SHK125 01-12:2000 :

E LB H Fund Details

_ y 1 ik = SR
Fund Price (HK$) Fund Expense Ratiot Fund Descriptor Money Market Fund — Hong Kong

ETEEHE (BERET) 199161 BBISR 0439, EEETREARRRIEE RHREEE (§8) ERAS
Fund Size (Million HK$) ' " Risk Indicator! ' Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

$E B Investment Objective KBS DT Portfolio Allocations ~+KE 2 © Top 10 Portfolio Holdings ¢

o RHUERET/AMHNIARFEENXBESHNER
Securities 85835 8 Holdings #5758 £ (%)

K BRERFETERE
o fKER (SREIMEATREETEEE]) SBHIRIH

in e — s 1. Wells Fargo & Company 3% 05/06/2025 4.84%
. RERETERKHSMIA L 5 H Bonds ros 80 & -ompany =% ’
o BENRERTEHSTAENEBESERNIRITIES 2. Bank of Communications Ltd. 0% 04/06/2025 2.96%
AR > BT RS RS AR S 3. China Development Bank 0% 06/05/2025 2.87%
e Aims to provide a rate of return to match the
prescribed savings rate published by the MPFA but 4. Sumitomo Mitsui Banking Corp. 0% 26/08/2025 2.79%
with NO guarantee of capital or interest ' o o
e Mandated by the MPF Schemes Ordinance 3% T 777k Cash & Deposits 20.1% 5. Bank of Ghina (Hong Kong) 0% 03/07/2025 216%
e Invests in Hong Kong dollar fixed income 6. Banco Santander SA 0% 19/08/2025 2.68%
instruments
e Investment in the Conservative Fund is not the 7. China Merchants Bank Co., Ltd. 0% 24/06/2025 2.66%
same as placing funds on deposit with a bank or 8. China Merchants Bank Co., Ltd. 4.1% 12/06/2025 1.99%
deposit taking company and that there is no
obligation on the part of the Trustee to redeem the 9. Shinhan Bank (HK) 0% 15/04/2025 1.99%
investment at the subscription value
10. Banco Santander SA 0% 22/04/2025 1.98%
RFE[CER Cumulative Return (%) FEF4E[a]#R Annualized Return (% p.a.) FE£E[CI$R Calendar Year Return (%)
=R #9E5 —& = HE +E BHES| =5 Eik:3 +F #EHES
3 Months YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch A A e A A
2
S ¥R 083 083 357 913 964 1302 2380 29% 18 123 08 08 001 051 378 376
Fund Performance 2
A 3 l 3 2) 5
Il 183 551 699 964 1371 351 266 18 104 029 001 048 210 1.91

Dollar Cost Averaging (For illustration only) 5

12552 < Guaranteed Funds

=¥ MPF BRES #R5% Code ¥t B HA Launch Date BEPEAR 7 ¢ Risk Class*
Manulife MPF Stable Fund SHK122 01-12-2000 4
EZ 5 ¥ Fund Details

ZREH (47) 16,030 ERMIULE 4 790500 BRED fREEES —FIRRE"
Fund Price (HK$) Fund Expense Ratiof Fund Descriptor Guaranteed Fund — Interest Guarantee**

EcEEE (BEET) 16.381.8 RERIER 1 8.35% ESH MREEE IR ERE TAREER (H8) ARAH
Fund Size (Million HK$) ’ " Risk Indicator! ’ Investment Manager of the Underlying Investment Manulife Investment Management (Hong Kong) Limited

JZEBZ Investment Objective KEAHESHT > Portfolio Allocations + A E © Top 10 Portfolio Holdings ¢

o REUEBRARENFTHERBILE » It4 » BRERLTEE

=4 AIREREFIE $#7E1835 HKD Bonds 492% Securities 85835 8 Holdings 3558 &(%)
o AFEAREWD  BRXBRARREBENRENR 0 9

BERIRE » SIS RIEE E 52 Infernationl e 1. US Treasury 0% 22/05/2025 5.32%
o BE 40% RENBRREBREMNGE - EHEEIR Bonds 2. Tencent Holdings Ltd. i 3i2:A% 1.67%

EIMES R RIRB R R R E snmvogiorg [ .. . , .

N N " o % 3. Alibaba Group Holding Ltd. &2 £H 1.61%

. BEREFHE > GIEN  SARE - B  BANE Eautes loaba Group Holding L. i 2 324K ‘

T I EHE R AR EE S RHIR European 4. HSBC Holdings PLC. JER#ERE 158%
. Tq prow_de relatively stable**medlum to long term growth an_d Equities 5. Hong Kong Government Bond 2.02% 07/03/2034 1.54%

with an interest guarantee** upon the occurrence of certain TV—

. M A= Nol 2y

predetermined events Ao ot 6. AIA Group Ltd. &RFRIRE& 1.06%
e A conservative investment for members who are prepared 4

to accept modest fluctuations in the value of their - . 7. HKCG (Finance) Ltd. 1.98% 08/10/2030 0.97%

investment in order to achieve long term returns BB Japan Equites . L ——— 0
e Invests up to 40% in equites and equity-related R 8. Meituan-Dianping SERET 0.91%

investments, with the remaining assets in bonds, deposits < v DnerAsia q q inems=— 0

and other investments as permitted under the Regulation Pacfic Equiies 8. China Consiuction Bark Corp. P BREEHI 61T W
¢ Invests in any region such as America, Pacific Asia, Japan, % cash 10. Xiaomi Corp. J\KEE® 0.89%

Europe, etc, with a relative bias towards Hong Kong

ERE[[MER Cumulative Return (%) 4EZAE[E]#R Annualized Return (% p.a.) FE4E[E]#R Calendar Year Return (%)
=EA FNES —&F =fF HE +F gpHES| =& HE +F #HES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3 Years 5Years 10 Years SinceLaunch ez Al A 2023 2024
Badn 374 374 861 292 693 1310 6239 096 135 124 201 903 172 -1523 421 464
und Performance 2
FIIRAA (R RBIRR) ° 444 869 404 702 2684 548 156 134 189 750 202 -476 233 243

Dollar Cost Averaging (For illustration only) 5
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%=X MPF R EES
Manulife MPF Interest Fund

E£Z# Fund Details

#%5% Code #£ 1 B HA Launch Date EBEAR A 4 Risk Class*
DHK121 01-12-2000 1

01/2025 0.875% E & Rt

MEAR 9
Interest Rate Declared? gggggg 83;202 El;?igTExpense
ESBEMR (BEEHET) 35.090.6 BpRistE 1

Fund Size (Million HK$) Risk Indicator’

1.77178%, E=BE

Fund Descriptor

0.07% BEEHTREERHREEE

Investment Manager of the Underlying Investment

REEE —AERE™

Guaranteed Fund - Capital Guarantee
RHHREEE (H58) BRAT
Manulife Investment Management (Hong Kong) Limited

*kk

$ZEEIE Investment Objective

BEHHE D% ® Portfolio Allocation3

~+KE 2 © Top 10 Portfolio Holdings ¢

o BEARERE"" WUGABMERERIEENNE
REE B AGNTRRENEAENFEAER
o A THIESLEMBIREEHRNKEILE
o IBBEERENKES
o FREBRAKFERAL
o METHANKERIE TSNESEHBINAL
e To provide capital guarantee*** and aims to provide
members with interest each month at a rate that
equals to or exceeds the prescribed savings rate
published by the MPFA
e To provide short-term growth for members who

#IT{l% HKD Bonds

27T USD Bonds

Hith Others

wish to invest conservatively
are close to the age of retirement
seek a temporary safe haven during more

% Cash

turbulent economic times

RFE[CER Cumulative Return (%)
=5

=@EA FNES

HEF

TH #HES

Securities 8 3& % 8 Holdings 1A £ (%)
78.9% 1. Government of the USA 0% 22/05/2025 5.45%
2. AlA Group Ltd. 3.78% 10/09/2029 1.58%
3. BMW Finance N.V. 3.59% 04/10/2029 1.55%
4. Ausgrid Finance Pty Ltd. 4.08% 15/06/2029 1.38%
5. Toyota Motor Finance Netherlands 4.59% 23/02/2027 1.15%
6. Hyundai Capital Services, Inc. 4.72% 02/04/2027 1.13%
7. Credit Agricole S.A. 5.03% 07/09/2026 1.12%
8.  Airport Authority Hong Kong 3.83% 09/07/2027 1.09%
9. Bocom Leasing Mgt. HK Co. Ltd. 4.15% 29/07/2027 1.07%
10. HSBC Holdings PLC. 4.43% 23/01/2026 1.07%

SEFAE[E]$R Annualized Return (% p.a.)
=%

HitE

FEF[EI3R Calendar Year Return (%)
TH  EHES

3 Months YTD RCE 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch L a e L

?ﬁﬁﬁ i ) 022 022 08 212 314 442 1704 070 062 043 065 050 050 037 0.76
und Performance

ARSI L) 048 126 182 29 566 08 071 058 045 027 027 018 044

Dollar Cost Averaging (For illustration only) 3

2024

0.88
0.48
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R hY
=F&% Commentary
2RI MPF iR E S

EEIBU AR ATEE MBS R ER S RIS BAE T N R - REEHRH
TR R BILEGR B Y T 2 BOR & S s R B A M BRI & - RS
BUR T SZ B - (SRR ES R R T PRV EN - T E. - i
HE N LR R BRI - 28000 - 2BRA5
FE R SIS BABRERY) - RFRRGTTIE 2024 SRRSO - BT
SERIUEN RIS - ARSI S - BONRSEASR R
8 BEBFAMHERT BRSO R - wHEN EERTEEE 3 A
FJFHEE 2009 FELAAKGEAL

R (AR AN BT - FERBEE R MSCL 5154, - FREEHHE
BRI R AE IRy TR B S (B4 s R T RBRS - B {EE
S B it B BB Y ST SRR IR R -

%A MPF EARERES

SEFAEARF RS Y 2025 E 4 A 2 HAM A2 ERZ(E B 2 IERAFR - b2
EEEEHERE 1930 FiEiE AR — EFIBEFE (Smoot-Hawley
Tariff Act) DAZREREE AR BB E  SEEIEUNT CRCERK TSR
AR TE O] AEAEEEE I R DASR S P A BR e S T Bl R AL AR RIS
B8 2 aRES -

SENTTIET > FRAPTFEHAE PR 4 S B s [ A I BRSNS - TH
o BB 5 K BEE TR - EERFE T 2025 K 2026 SEEEAITEM
BAEEET - TEAKEA - SEEHEHICNENE - stE R E
FETRES DU A BRE 5 S ZRH AR R s 2L R e -

HRE T > EHA ORI SRS ek - R MITHENE R ECR R e
DIANE TS e L « OB S TEIE ISR BURHEHRIZEIN
THEHTBUR S R Ry 4ERr TR B O e R A RHSR R 2R - FRPIZORAELL N SEIR
FIRRCEHE > ERESBUNBERRI(TE (BEhE - ol HARE R
FFEL S R i B e i Ry ) ~ U AL FE S A (b (R (T Y
R R ) e HH IS R SR HE B B A A A s S U s rT B N ] -
&N E > BMTEHAEERE  REZE R0 a2 25
PR EE o BEZA RS K EEY R SIS ER R (HARIFTSRBHRA - DAK
N T RE (L MGG = IR IE A (LA > EIsECE AT S - WE
BN [T RRE -

%H MPF FRER RS

RHEERERE TN ZEA Lk 6.4% » HArE Lk 14% - HREEE L
Bk 9% o FH—JiH © GEAEAFE TEET 1% -

Rz aR N EE N T RERE SIAVEEEBE S - ‘S 2H, DeepSeek f£—H
T sEAn T — (SR RARIBHIRA TERERRAA © phAh - [T 5 A (R
PRUHEHRISEE AV EAR - TSR EAR A T -

BRI B R H AT T B E ATATRE - = B OB POk sE
BHECIE - B TU H W) S AT O SRR R e U B Z 1T S I AL -
[R5 B8 H Al E B R E AV B A ¢SSR BT R IRAOR IR B 5
AR - FETEY - (LPRR R BRR R E Y= - H S AT DA 122
SRR ATRE G RO R AL 2R - BRUR B Y I P AE I
PREK - P —HEE R - TR IR BN ET IS B AE

BT ERAERE - HfTEEE TR k3% DeepSeek HI A TEHE
Kfremkts » R E T PRATHEAVERERNEHE - 50K AR
= o B A RE S EIRRE » FERIRAEREEFT > SRR A EI B A
&

= MPF EBRRESE / =F MPF 18315 ESC £&

HA 2 Ry T R P L P RE e L B 2 A BRI S MR e - AE RS Erdif] > o
BUE Fos T R IEE SN AT RS A A R E MR R - I EHE T
JERYfE I T EANBURZE | o o B PSR P9 A EEARMEDE = EAEE Y
5%/ EEIHEESTEBOHE HEER 2% - MIMBORFHEBEINEE
SEEER BRI 4% - BIRMIEVEEE—E - AL - EIAMEREER
ST S BB VBOGR © B SRl B ASRITIEE 5,200
RTT AR BRI TIIAR BRI - DGRBS
INEUARSE o

RIS - BT AT ATHEE M E % AR & B B R BT
DS - NMEEEFR - FREEE (TMT) ~ IR AL
RERVFEEAE ~ SeEBUEEAE - BEATEREZEE (il ALH
EEEE A N TR RE(E NS ) R A e -

& MPF BZARRERES

HARERTE 2025 45— Figk 3.5% (DLHIEED) - EEH HBEHEHA
FHE - DIETTEr > HEE EF 1.5% o HASSTEHERMRENESE R
PA 1 R{GINE 0.5%4h » iR 2025 LN EHE—PIIE - AT NATE
KO - KB 10 FEHEE (2R 28 S T ik 40 {EELES - [ HA 10 SRR
FEZFZE R BT 40 {EERRE - S50 e e BRAE RS Sn U AR B
RFPRBIRR T ESEERR - FHIE - ERESRHIE SR 4 B
IBALaE B ATA HE DR RO B AR RAR - TS TR e B ALK
TR A IR -

Manulife MPF Healthcare Fund

o Uncertainty regarding US tariffs weighed on broad-based global equity indexes in the first quarter.
Most of the downturn was the result of weakness in the US, where stocks were pressured by
concerns that President Trump’s trade policies could cause a resurgence in inflation and weigh on
economic growth. Additionally, worries about reduced investment in artificial intelligence (Al)-
related infrastructure led to a sell-off in technology stocks. Still, there were pockets of meaningful
strength in the world markets. In a reversal of the trends that characterized 2024, international
stocks outpaced the US and the value style soundly performed. European equities performed
particularly well, thanks to the German government's announcement of substantial fiscal stimulus,
propelling the major regional indexes to their highest level since 2009 in mid-March.

o The healthcare sector increased during the period and performed notably, as measured by the
MSCI World Index. The healthcare providers and services and biotechnology sub-sectors
performed well while the life sciences tools and services, healthcare equipment and supplies, and
pharmaceuticals sub-sectors lagged.

Manulife MPF Pacific Asia Equity Fund

o On April 2, 2025, US President Trump announced sweeping tariff increases across the world. The
move signifies the most significant unilateral shift in American trade policy since the Smoot-Hawley
Tariff Act of 1930. The administration has abandoned the commitment to open markets. The move
potentially marks the end of the rules-based trading system that has underpinned global commerce
since World War I1.

o Over in Asia, we expect economists to lower growth forecasts for many Asian economies in
response to the sharp tariff increases. This will be followed by cuts in earnings growth estimates
for FY2025e and FY2026e as trade and investment activities slow down. In the months ahead,
management of companies will be occupied with recalibrating, recalculating and repositioning their
strategies to mitigate the impact and risk of a significant disruption in global trades.

o For China, amid a challenged outlook for export and trade, we expect growth policies to turn
inward. Import substitution trend is expected to accelerate and government policies aiming at
driving domestic consumptions are imperative to sustaining China’s economic growth. We look for
opportunities around sectors supported by government policies (electric vehicles, renewable
energy equipment and infrastructure, and new advanced technologies), import substitution and
localization of supply chain (in healthcare and technology sectors), and companies with
domestically driven earnings stream with decent dividend yield. For Korea and Taiwan, we expect
the tariff impact to be most felt by companies producing auto, auto components and technology
hardware. While exemptions were given to semiconductors and pharmaceutical products, the
uncertainties around earnings outlook and lack of incremental positive catalysts in the artificial
intelligence (Al) supply chain make both markets less attractive from the allocation perspective of
geographic regions.

Manulife MPF China Value Fund

o Greater China equities rose 6.4%, led by China (+14%), followed by Hong Kong (+9%). Taiwan on
the other hand declined by 11% over the quarter.

o China's benefitted from optimism about its Al capabilities after DeepSeek's release of a lower-cost
open-source Al model in January. Additionally, sentiment improved towards the quarter's end with
the announcement of various stimulus measures aimed at boosting domestic consumption.

e As we assess the current outlook for Chinese and other markets, the events of March feel like a
somewhat distant memory. Following the early-April announcement of widespread and harsh
tariffs on imports into the US, considerations around risk are currently dominating investors’ minds:
a US-driven global slowdown will pose challenges for markets everywhere. Within China, which
seems to be at the high ender of the tariff spectrum, the main development since the
announcements is that Beijing may provide more stimulus to the economy given the challenges
that Chinese exporters are likely to face. We have believed for some time that China has wanted
to retain the ability to stay reactive to external shocks.

o From a bottom-up perspective, we've noticed an increased confidence level amongst Chinese
corporates post DeepSeek’s Al technology breakthrough, as well as following Xi's recent meeting
with private entrepreneurs. This has seemed likely to revive investments especially in the private
sector, supporting future company earnings growth.

Manulife MPF Hong Kong Equity Fund / Manulife MPF Hang Seng Index ESG Fund

o We think Mainland China may roll out more fiscal and monetary stimulus. During the two sessions,
it was highlighted that “the central budget has preserved sufficient policy tools and spaces to
counteract domestic and external uncertainties.” Mainland China sets the GDP (gross domestic
product) growth target at around 5%, customer price index (CPI) growth target at ~2% and budget
deficit ratio at around 4% of the GDP, which are in line with our view. In addition, Mainland China
may roll out more consumption-related policies in upcoming quarters. It has recently injected
capital for four Chinese banks with RMB520 billion, which positively enables the banks to support
further loan growth to assist support corporates and small and medium-sized enterprises (SMEs).

o In the medium to long term, as we anticipate more innovation in the humanoid robot industry and
faster development in autonomous driving, we continue to favor technology, media, and
telecommunications (TMT) and platform companies (with accelerated Al adoption), advanced
manufacturing companies, edge artificial intelligence (Al) beneficiaries (e.g., Al smartphones and
Al PCs), as well as the robotic supply chain.

Manulife MPF Japan Equity Fund

o The Japanese equity market declined 3.5% over the first quarter of 2025 in JPY terms but rose
1.5% in USD terms due to the appreciating JPY. The quarter was marked by a more hawkish
outlook by the Bank of Japan (BodJ), which raised rates 0.5% in January and hinted at further rate
rises in 2025. The US 10-year treasury yields declined by 40 basis points (bps) while the 10-year
Japanese government bond (JGB) yields rose by 40 bps. The other main driver of equity markets
over the quarter was the news flow on the imposition of US tariffs on global imports. In particular,
President Trump announced a targeted tariff on all imported cars and car parts to begin in April,
which is expected to have a negative impact on the Japanese economy.

o Tires, games and banks performed well over the quarter. The tire sector was excluded from the

-
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fiht ~ MBS TSRAE BRI - SRla T SRR B A SRR
BN > R TR AR —EREFE - 55— J7H » i ~ RE IR ESETT
SERR BRI - EEIH RIRATA LS ERNSEHEE 2 E U -
REEEATI A E - —RHASFLH R SR T TN BE
ANRBUE RS et Ry 2 Bl DRI -

%=H MPF RN REE

BOMBEHAE 3 Ao Mgk > (BFFREI KB - SEISELT B ol
ST RRVERRE) - DU RSB R WL ATRIBOM 22 2250 8%
SHSHEELEYZE - ERTEERESEERE " EERE ) &
Tt - B EA BRI R A R I A FE A R BT RS Bt S R
BTEEOTHIRRK » 2R > BONTHISE AR 20 Nk > AR R
Ko TEEICH S 09 4 B 2 HEET - E HEH R ER SR - 2R
BARRIZEIE N - 17380710 - FE R BOHER R AR BRI RN AL
BERAERERSTHE

BRI TR 3 A MBUT BT AR EEEIERIER 2 A{HY
50.2 {712 50.4 - IRESSEHREINS Roffidk - (BRI fRTRIE - sk
PRI BRI 2 H {309 47.6 712 3 H{7HY 48.7 - 21 26 & A¥s °
BOTEAVEARGE 1 B 2.5% 4 2 2 H{5HY 2.3% - # B AR
B R AR B BRI ZR 5 A HERE - WONSHT — 0TI T3 R 2AI=R 25 5
T2 2.5% - 5K 2025 SR AL ENSE REE T HH 0.2% 2 0.9% -
TEEMETHAE 3 Ay T - ERSSEIARA R B & TERH L, AV 4 F 2
HERAT > & HREF S EIIEEIR - (ErEBRE T H ERBRE IR - B3
BB EONEERE 35 - (EEIE G s Bt T 3 B3 R R LY
—IHEA ERMERN TEBEE ) SEEAE o BEHE R EIRIEHE
PR AN B R A R - R s DAL 2 =B SR R - [l
AL —T 5,000 (REXTTHIZEBER R & - RN B IBORV SIS
& TEEIEUHACEITZE LS RAVEOR S LIEEE 2 H{0RY 26 BT
£ 3 H{p#y 51.6 & > AT RIEL AR AT -

OB RIMEBUE R B AR E SRR AR H IS R Bk
WA R S0 T - AR LRSS TAH L 11 4 B 2 HER
AT % HREEE R AR © JEEAORE 12 A (i & 0.4%
& 1A 1 B3RS 0.1% - SLRITHEL S (LM AR 2025 4R AT
TRFEZE 1% > WBOKEAER R R HERHEH ~ SRR G5B
EATREME - EEFEREIRRIS RIS - EIRIRTE 3 A
EHERRIERTS 4.5% R -

B MPF IE=REE S

EBIEHTE 2025 FEE—F Tk RARBESEFEIIAI5EES - EREAT
ZEEBGINTUE G ~ (BN TREAEY (e RO SRR Y R T E) -
AT » B 2 Ao aIBHG - SREERESRB N E AV CIRARIECR - B
FRBUF ARREF A T Sk ey R 8 S F H AR SRR
KB - BEHEH S A RHAE AR AE 1 B DeepSeek FMBHS Higi S IHIA
TR HllSRpl A s (A A N L RERAY - JMER & 5L
BIZUES - RN T REENEEEATIR - (I ERRERE R
ZERE R - AERBZURMAVEEELH 500 55 - Hig REFAY
FRNERH B S AT SRR GRS NIk T RE R S (R nE B U 355 mT 1B
YT -

A MPF EEES / 73 MPF B REE / 7F MPF BEES /=5 MPF
BEREESE [ B MPF SBMRAESE / BH MPF 2025 BRIESE /
ZA MPF 2030 iRINEE / 7 MPF 2035 BAEE / 227 MPF 2040 &
PREE / R MPF 2045 :BIAESE / BF MPF BINKREEE

SERUTTSE 2025 FFE55 — 2B AT - HINUAIEILE) - BARIECR AR
PIoNmAVIF RS BUMBREIS - GRS T SRFMINAR - fHEEZ T
BOMBE A - SR H I BBCRF N IR S e 8l - B
BRI RS W B G AR (EE RIS - [EE
W B EEE BT REFEMELOREIEE SRR - SEET
W EEIBIER TR A A Fr RS - BIRERY - A E R A
PHEERIESR FEORREN R ERE - WHEEERSTT -

KB > FANEORBISTRESF - | ARENEERERDYER
DIRSSETisatale - Ros B G R SR A RN BRI - 2R - 2
A 2T EHE IR FOBRERNZE ETHHIERS - s a s
TEAETIR o 2 3 Aty o B S S BURRIA B BIN R BEOE AT 52 LY
50 R R TR T Bk o Hor DURHSOR F g R R YA T SRR E R R
K HIRAE 3 A4 - ([EREI R MR AR 8 - BRI PRI
THEy TEFREE | 315 - ERAEFATER - RO SERIFIS NGRS -
BOMBE ISR TS - RESE R A - DU e S E B
PR E SR % HFFRATS - BUT@ss & PR R
HEASRGRIE I > DU BARIER - (e (EBONRATIRERUE. - AT 5325
RACE R B e - DA RRIESR - Ry R AR — 2 RSO -
FLREOE RN » EREREARIIEE - DU USSR IR A Y & R
SRR BT > TR SR T BT

ST » DeepSeek N TEREAAMIATEIIEENE - DU P EBUFHEL 5
FEHER BRI RDSE I - R Eh o B R B e BT - ZRRAO Ui
BRI JE EOM B ER RS (CPD) #RfeH—F DA RkE - M LSRR

auto tariff announcement, which caused some relief for this sector. On the other hand, services,
autos and precision instruments detracted. Unsurprisingly, autos were negatively affected by the
blanket imposition of tariffs on all global auto and auto part imports to the US. A leading Japanese
car manufacturer was considered to be the least affected due to its large production base in Texas.

Manulife MPF European Equity Fund

o European equities moved lower over March but held up better than US shares. President Donald
Trump’s withdrawal of US military aid to Ukraine and comments signalling faltering US commitment
to NATO and European security initially weighed on sentiment, but shares recovered after the
German Parliament agreed to relax its debt brake. The landmark debt reform bill will unleash
hundreds of billions of euros for defence and infrastructure spending. However, European markets
stumbled further towards month end on heightened uncertainty in the run-up to the president's
self-dubbed “Liberation Day” of sweeping tariffs on 2 April. At a sector level, consumer
discretionary and information technology shares fell the most, while utilities and energy were the
only sectors to post gains.

The flash HCOB euro-zone composite purchasing managers’ index (PMI) ticked up slightly to 50.4
in March from 50.2 in February. Services activity slowed modestly but remained in expansion
territory, while the manufacturing PMI rose from 47.6 in February to 48.7 in March, a 26-month
high. Inflation in the euro zone eased to 2.3% in February from 2.5% in January. The European
Central Bank cut its key interest rate by 25 basis points to 2.5%, as expected, and slashed its GDP
growth outlook by 0.2% to 0.9% for 2025 in light of the worrying trade tariff backdrop and economic
uncertainty.

German equities declined in March but outperformed the broader European market, despite
stumbling towards month end in the run- up to President Donald Trump’s self-dubbed “Liberation
Day” of sweeping tariffs on 2 April. German lawmakers approved a landmark debt brake reform
deal proposed by the country’s Chancellor-in-waiting Friedrich Merz. The historic vote will change
the German Constitution and ease borrowing limits in order to fund higher defence and security
spending, as well as the creation of a EUR 500 billion infrastructure fund. Germany’s ZEW Indicator
of Economic Sentiment soared to 51.6 points in March from 26 points in February, the highest level
in over two years, on optimism surrounding fiscal policy.

UK equities fell modestly over the month amid continued economic and geopolitical uncertainty,
weakening further into month end in the run-up to President Donald Trump’s self-dubbed
“Liberation Day” of sweeping tariffs on 2 April. The UK economy unexpectedly shrank by 0.1% in
January, following a rise of 0.4% in December. The Office for Budget Responsibility halved its 2025
growth outlook to 1%, while the chancellor's Spring Statement outlined welfare cuts, boosted
defence spending and warned of tax hikes to come. The Bank of England kept rates on hold at
4.5% at its March meeting, despite a slight easing in the annual rate of inflation.

Manulife MPF North American Equity Fund

o The US stock market declined in the first quarter of 2025, despite a strong start to the New Year,
fueled by post-election euphoria, better-than-expected corporate earnings and continued economic
growth. Starting in mid-February, however, volatility increased amid concern around on-again, off-
again import tariffs, sweeping federal government workforce cuts, and the US Federal Reserve
(Fed)'s decision to hold its target interest rate steady. News that China-based DeepSeek had
developed a competitive artificial intelligence (Al) model that could be trained at a much lower cost
than existing Al offerings also shook investors. Amid this backdrop, recession fears and risk
aversion increased, with value stocks generally holding up much better than growth stocks. Within
the broad-based Standard & Poor’s (S&P) 500 Index, the growth-oriented consumer discretionary
and information technology sectors posted notable declines, while the energy and healthcare
sectors delivered sizable gains.

Manulife MPF Aggressive Fund / Manulife MPF Growth Fund / Manulife MPF Stable Fund /

Manulife MPF International Equity Fund / Manulife MPF Smart Retirement Fund / Manulife MPF

2025 Retirement Fund / Manulife MPF 2030 Retirement Fund / Manulife MPF 2035 Retirement

Fund / Manulife MPF 2040 Retirement Fund / Manulife MPF 2045 Retirement Fund / Manulife

MPF Retirement Income Fund

o In the first quarter of 2025, financial markets experienced a bumpy period marked by significant
volatility. The era of US exceptionalism showed signs of waning, driven by tariffs policies, leading
to a rotation away from US equities. In contrast, Europe performed well, buoyed by a positive fiscal
response. Equity markets presented a mixed picture, with emerging markets broadly performing
well, and value stocks taking the lead. Fixed income assets gained as yields fell amid concerns
over weaker economic data and recession fears, with US treasuries and investment-grade bonds
performing notably. Meanwhile, gold prices soared as investors sought safe-haven assets amid
growing uncertainty.

o In the US, economic data was mixed over the quarter. January saw strong GDP (gross domestic
product) growth and a robust labor market, providing the US Federal Reserve (Fed) with room to
maintain interest rates. However, February brought signs of slowing retail sales and re-accelerating
inflation, raising concerns of potential stagflation. By March, the economic outlook was clouded by
uncertainty over tariffs and trade policies, leading to continued equity declines, especially in tech
and growth-oriented sectors. Inflation eased by March, but the US Fed opted for a cautious "wait
and see" approach, keeping rates unchanged. US equities fell over the quarter with the US
exceptionalism coming to an end.

o European equities performed well globally, buoyed by favorable macroeconomic data and stimulus
headlines of defense and an infrastructure package. The eurozone saw its composite Purchasing
Managers’ Index (PMI) move into expansionary territory, and inflation eased, prompting rate cuts
from the European Central Bank (ECB). The region's lower exposure to technology and stronger
financial sector performance further supported equity gains. UK equities also advanced, aided by
improving economic indicators, including easing inflation and rising PMIs, largely supported by
growth in both the manufacturing and services sectors.

¢ In Asia, Chinese and Hong Kong markets were buoyed by enthusiasm for the DeepSeek artificial
intelligence (Al) model and government stimulus measures aimed at boosting consumption. On
the macro front, consumer price index (CPI) showed its sharpest decline in over a year, and the
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producer price index (PPI) remained in negative growth territory. However, both the manufacturing
and services PMIs showed signs of improving. Despite some volatility due to tariff concerns,
Chinese equities ended the quarter positively. Japan, however, faced challenges with its export-
reliant market, as a stronger Japanese yen continued to pressure equities. The Bank of Japan
(BoJ) maintains its monetary tightening stance driven by high inflation and strong wage growth.

o Over the quarter, global equities showed mixed performance with the MSCI ACWI down -1.22%
and the MSCI World down -1.68%. In US dollar terms, developed markets lagged, while emerging
markets rose by +3.01%. Regionally, Latin America performed notably, achieving a return of
+12.82%, followed by Europe with a gain of +10.64%. The Asia Pacific ex Japan region held up
well, finishing in positive territory with a return of +1.19%, while Japan managed a modest gain of
+0.50%. On the other hand, the US declined by -4.51%.

o Fixed income markets broadly gained over the quarter with the FTSE World Government Bond
Index gaining +2.57% on falling yields. Investment-grade credits performed well amidst market
uncertainty with the Global Aggregate Corporate Index rising +2.84%. Less rate-sensitive and
riskier segments lagged with global high yield and US high yield indices adding +1.85% and
+0.94%, respectively. A weaker US dollar supported emerging market debts, which delivered a
positive return of +2.34%.

o In foreign exchange, most major currencies strengthened against the USD over the quarter,
including the JPY (+5.10%), EUR (+4.32%) and GBP (+3.06%).

Manulife MPF Fidelity Growth Fund / Manulife MPF Fidelity Stable Growth Fund

o Global equities posted negative returns as US economic policy uncertainty weighed on market
sentiment. Regional markets’ performance diverged, with equities in the US ending lower on
concerns that trade tariffs could adversely impact inflation and growth. Japanese markets
struggled amid a strengthening yen and trade uncertainty. Nevertheless, a potential resolution to
the Ukraine crisis and monetary policy easing supported the UK and Europe ex-UK equities.
Robust corporate eamnings, proposed increases in defence and infrastructure spending further
aided returns in Europe ex-UK. Elsewhere, within emerging markets, China performed strongly,
led by a supportive policy backdrop and growing optimism towards artificial intelligence companies.
At a sector level, information technology names fell on valuations concerns. Global fixed income
markets posted broadly positive returns during the quarter, with the US Treasuries leading the
gains despite significant volatility. The quarter began with strong US economic data coming in,
driving a bond sell-off and pushing the 10-year Treasury yield higher. However, yields fell later as
softer inflation data revived hopes of the US Federal Reserve (Fed) undertaking rate cuts.
Sentiment turned increasingly risk-off as the Trump administration introduced aggressive tariffs.
Meanwhile, Europe witnessed a substantial fiscal shift toward higher defence spending, leading to
arise in German 10-year government bond (Bund) yields. The European Central Bank (ECB) cut
rates twice during the quarter and the US Fed kept rates unchanged, while the Bank of Japan
raised rates in January. Credit markets delivered positive total returns but underperformed
sovereign bonds, as spreads widened due to trade-related volatility and growth concerns.

Manulife MPF Core Accumulation Fund / Manulife MPF Age 65 Plus Fund

o Global capital markets delivered diverge return during the first quarter. At a regional level in USD,
U.S. stocks returned -4.27%, Japan returned 0.34%, European stocks returned 10.33% and
emerging markets returned 2.93%.

o Equity market performance broadened as value style stocks outperformed growth leading to a
reversal in some of the most concentrated parts of the U.S equity market. U.S. stocks, including
the “magnificent seven’, came under pressure as momentum shifted and stocks reacted to
uncertainty around tariff policy. As expected, the Federal Reserve left interest rates unchanged at
its March meeting, but noted lower expectations for GDP growth and increased uncertainty in their
economic outlook. Treasury bonds generated positive returns as yields declined across most
maturities. Data related to the U.S. economy continue to come in somewhat mixed, but consumer
confidence declined to the lowest levels in 3 years as inflation expectations surged.

o Despite tariff uncertainty, equities in Europe were robust after rebounding from a dismal fourth
quarter. Tailwinds for markets included an economy that showed some signs of improvement. For
example, composite PMI data remained in expansionary territory for the third consecutive month,
and in the U.K. economic growth unexpectedly turned marginally positive for the fourth quarter. In
addition, Germany announced plans to create a EUR 500 billion infrastructure fund and to increase
defense spending amid concerns that Europe would need to be less reliant on U.S. aid. These
fiscal announcements improved business sentiment across the Eurozone given the potential
spillover effects and sent German bund rates meaningfully higher. Finally, given slowing inflation,
the European Central bank reduced key interest rates to 2.5%, thereby easing borrowing costs for
households and business alike.

In Japan, stock markets finished the quarter in positive territory as Japanese exporters continued

to be supported by a weaker yen. However, stocks did come under some pressure as the Bank of

Japan reiterated the need to gradually raise interest rates if the economy moves in accordance

with their estimates. Investors continue to contemplate the path for policy normalization by the

Bank of Japan given the direction of headline inflation, and that wage growth remains strong.

During the quarter, the top performing sectors in the global equity universe posted positive returns

in a mix of sectors including energy, utilities and financials. Due to the pullback experienced by

many of the constituents of the “magnificent seven”, the sectors that lagged the greatest
experienced negative returns and included information technology, consumer discretionary and
communication services.

Manulife MPF RMB Bond Fund

o The US-China trade conflict escalated in early April as the US imposed a 125% tariff on China
after the latter engaged in tit-for-tat retaliatory tariffs on the US. With financial markets on the brink
of extreme volatility and stress not seen since the beginning of Covid-19 in 2020, the US
government announced a 90-day reprieve on higher tariffs levied on all geographic regions except
for China, while proceeding with 10% across-the-board tariffs. Potential inflationary shock could
constrain the US Federal Reserve (Fed) from monetary easing while further tariff-related
developments globally will likely result in market volatility remaining elevated.

o To alleviate some of the expected economic impact, China’s policymakers are expected to further
dial up their already sizeable stimulus plans. We now expect to see an additional supplementary
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%A MPF B ESES Manulife MPF International Bond Fund

o BIRESTIBEE —ERIVERG S - (HEESEEEEH » A7 IEE e Global bond markets posted mixed results in the first quarter but delivered positive overall returns.
FH L EEE TS T %) - EEFHE - WA SSrI SR & Much of the positive performance was driven by rallies in North American bond markets. In the
= BRI B R T E o 5 2 8 T R EHRS EFF » T A T US, weaker-than-expected economic data and uncertainty about the US tariff policy sent bond
R S BB A (2 T L - yields lower and prices higher, while the Canadian bond market benefited from two interest rate
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The European Central Bank also lowered interest rates during the quarter, but bond yields moved

&5 ;ﬁ%%@‘“%@%%?%iﬁ ° E*E1§#$i}%ﬁqﬁ%@%j‘ ’ higher in most European countries on expectations that renewed defense spending would drive
TEZHAMEFNBREHE R - HARITRIES BRI B F L #F an increase in government borrowing. Bond markets in the Asia-Pacific region declined the most,
FEFTHARIR EEHE 17 8 - due largely to Japan, where the central bank raised its key short-term interest rate to the highest
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BISEE LS > HEURSOREEEH %R - Global sector performance reflected a risk-off market environment. Sovereign government
securities and investment-grade corporate bonds performed well, while high-yield corporate bonds
lagged.

%=F MPF &ARESEE / =5 MPF | E&EF / 7F] MPF RFEE Manulife MPF Hong Kong Bond Fund / Manulife MPF Interest Fund / Manulife MPF
Conservative Fund
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Source: Manulife Investment Management (Hong Kong) Limited, FIL Investment Management (Hong Kong) Limited, Amundi Hong Kong Limited, China Asset Management (Hong Kong) Limited, Allianz Global
Investors Asia Pacific Limited & HSBC Institutional Trust Services (Asia) Limited
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The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places. Generally, the
greater the annualized standard deviation, the more volatile/risky the constituent fund. The Risk Indicator for the constituent fund will be available 3 years after its launch date.
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Constituent fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, does not include the dividend per unit, and is net of all charges.
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Due to rounding, the total may not be equal to 100%.
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Arisk class is to be assigned to each constituent fund according to the seven-point risk classification below based on the latest risk indicator of the constituent fund. The risk class is

prescribed by the Mandatory Provident Fund Schemes Authority (“MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been reviewed or
endorsed by the Securities and Futures Commission (“SFC”).
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X A i n qual or above
Risk Indicator "1,z | ess than 0.5% 2.0% 50% 10.0% 15.0% 25.0%

5  TFHENAZEEMEGIERTIETHRNSRREE FELSERESHESY ; HERTSARE AR HERLER—EER » UBRHFESER (88
EBEZRE) BABSESB(  QEESHENTECHBENGT A ENVAEEE ; MRAEEFERRTIEERAPMREESHNE £ B RS U ZHHE
EE—EXRZHNESER (BEABERE) MEE - WIMAEZ RBOHRESFETIIRERGIEHUESE - ESUREFRGIAR c BRR | &
ERENMASRE (BE) 5RAF (REHZEMN MPFAIEER) °
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant amount is used to
purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of all such
monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period.
The cumulative and annualized returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes only. Source: Morningstar and Manulife
(International) Limited (for Manulife MPF Interest Fund only).

6 HAEE RIILESREMARNARS (FEBRSRHM) - ESRBEAATETE LN HIEES o
"Top 10 portfolio holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund portfolio may have less than 10 security holdings.

7 ML RBESS2EHS) & 65 mEER2ZMHe) DAaBeERR U z2E06 > THEAREESNELF  EAMERRERKNYES

B0 RBEESHE 65 mEES) SENRANEENIREE—ELFNZINE - BRASEZHSH EHRE TR AIRERMEN « B2 KA
2EASHER > FRESBLEESAZMAELL www.hkifa.com.hk °
“Core Accumulation Fund (“CAF”) Reference Portfolio” and “Age 65 Plus Fund (‘“A65F") Reference Portfolio” are the MPF industry developed reference portfolio and published by the
Hong Kong Investment Funds Association for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds, i.e. the CAF and
AB5F respectively. The reference portfolio is subject to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the
website of the Hong Kong Investment Funds Association at www.hkifa.com.hk.

8 EFBEENEFERESIIE MEERESEEENE—EBEILHE (@a EEF=E)) -
Abond usually has an annual interest rate and the maturity date, the annual interest rate as a percentage of the par value (or a “coupon rate”).

+  EZE2024 £3 A 31 HIEMBFEENESHZLEE - fioESNESHS XN ESMEER H MESAVA I H HIERmM G 2 U ERMH o
Fund expense ratio for financial period ended March 31, 2024. Fund Expense Ratio for the constituent fund will be shown after the period between the reporting date of the fund fact
sheet and the launch date of the fund reaches 2 years and thereafter.

A BETRTESHWER () FRINPREEWE ; 3¢ (i) ZEIPRAEIRA PR ULE o TIZEF MPF RFESIHKAWES T () » BEZADERERSIH
ZEBER/EEFME ESRBERMBEZFE o
Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members’ account by way of unit deduction. The Manulife MPF Conservative
Fund uses method (i) and, therefore, any unit prices/NAV/fund performance quoted for the constituent fund have incorporated the impact of fees and charges.

#  BEZARAEEKESREIAESENE - {2005 F 2 A 1 B » AMFEANGIPARENEREBLEECH - A EEENESRIBELUERANA
mHEZ BN E o
The historical rates declared have already taken into account of the guaranteed prescribed savings rates. Effective from February 1, 2005, the guarantee on prescribed savings rates
for the declared rates has been removed. The Fund Performance of Interest Fund is derived from relevant declared rates compounded monthly.

* o RA MPF EREs (ERER)) | ZNASRE (BER) BRABAREA « SAREFNZESENBEEHARNTIHHEENE « FERFBNRTE KRG
B[ — s RERE+EREBANERBEAE I ERARBIET - = BESH (REEREARSESEENTARKIERRAKFR « SUERARFTT
FEW -~ FEERKITAES) HE LRER 0 A EFERE - GAEZREBEEMRE L RBERZABRIEA > A8 BTEAEINESEE
BEFBNER o RERGNERZLETBT S HMIELIREE - TR REMBHBIRA U —2BFIRH—X » RETSERFARRIERMIE
BRI EARRAIR S /M BIR P 1R - EREFE N T HARESRAFER (HP—BRETSEY) UNBEIUREEERRZEE » REREAS R —
FRTURI © > BREESNRBFICHRETZUERLFRNIRS - AR RGNS » F2HBR BT ERAS o
Manulife MPF Stable Fund (the “Stable Fund“): Manulife (International) Limited is the guarantor. Investors are provided with an interest guarantee for each month equal to the prescribed
savings rate published by the MPFA. The guarantee is subject to: 1) the contribution must be received in cleared funds before the member's 55th birthday; and 2) occurrence of pre-
determined events (members must hold their investment in this constituent fund to normal retirement at the age of 65, or in case of death, or total incapacitation prior to retirement) or
in the event of terminal illness. Redemption effected other than the occurrence of the pre-determined events or in the event of terminal iliness is fully exposed to fluctuation in the value
of the constituent fund's underlying assets. The guarantee will be provided once and only in a lump sum applicable to the relevant account and all its sub-accounts when withdrawal is
effected as a result of the predetermined events, and will be provided with respect to the relevant account/sub-account withdrawn in the event of terminal illness. There will be special
arrangement in case of withdrawal by instalments as a result of the member attaining his normal retirement age of 65 (one of the pre-determined events); the guarantee will be provided
as if a lump sum withdrawal is taken place. Thereafter, no further guarantee will be available from the Stable Fund for the account being claimed by the member. Please refer to the
MPF Scheme Brochure for detailed features of the guarantee.

o A MPF FIEESREMBIEE (@ER) sTEIN—EEBUCHESES  FELSRH WS ANERBZESEN SN BB AT
RETNEFAENTEAER c BEFNX BRNABEEFARABREENASRE (B BRATRNES  RARENEBEAR - BHGEERRK
REFRHFEE > B2EAECTERPEENFE 341K (RAMPFRIEES ( TRIE Bl ) ) MUKE 7240K& (BF MPFRIEER) ° ZFIAE
Rz (BFR) BRASIAREBA o 2H MPF FIEEEHNRFBHFHEZREANCERBFE - RANKERFEERIKE > AMZEIEMRRIR
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2, FINFREBEANEERR  URBWEGEANRNEESNERRNE - F2RRETstEMAES 341K (RF MPFRIEES: ( TRIEEZ) ) )
BN SEESNFE ) LEREERKER -

Manulife MPF Interest Fund is a non-unitized bond fund of the Manulife Global Select (MPF) Scheme that provides a capital guarantee and aims to provide members with interest each
month at a rate that equals to or exceeds the prescribed savings rate published by the Mandatory Provident Fund Schemes Authority. The actual interest rate shall be declared by
Manulife Provident Funds Trust Company Limited at its sole discretion at the recommendation of Manulife (International) Limited at the end of the month. Please refer to sections 3.4.1
(Manulife MPF Interest Fund (the “Interest Fund”)) and 7.2.4(c) (Manulife MPF Interest Fund) of the MPF Scheme Brochure for details of the credit risks and guarantee features. Manulife
(International) Limited is the guarantor. The guarantee features of Manulife MPF Interest Fund (the “Interest Fund”) are subject to the credit risks of the guarantor. Dividends are credited
to and invested in the Interest Fund which is subject to relevant risks such as the credit risks of the guarantor as well as fees and charges applicable to the Interest Fund. Please refer
to sections 3.4.1 (Manulife MPF Interest Fund (the “Interest Fund”)) of MPF Scheme Brochure for a detailed description of the Interest Fund, particularly the investment objective and
risks.

A BRERDEEZ—F  =F « AFATFNRBERIEROESHELE —F - =F - AFRTFERMH -
The 1-year, 3-year, 5-year & 10-year performance of the constituent fund will be available 1 year, 3 years, 5 years and 10 years respectively after the launch date.

AA FNESHELHEZFEILZEER -
Constituent fund performance from launch date to end of that calendar year.

1] 1BEIE8 (BR[E1FR) HHIBESHERABDREEEENRSBERABRFHREMAERE RERFEEL 5t8  REEF RS WammEE
HREIETEA © #2023 4 10 A 3 BiE > ARHEE KA ESG 1850581 ©
The Hang Seng Index (Total Return) is published and compiled according to the "Total Return Index" by Hang Seng Indexes Company Limited pursuant to a licence from Hang Seng
Data Services Limited. The index will take account of both price changes and dividend payments. From October 3, 2023, the index has been changed to HSI ESG Enhanced Index.

v Al MPF Bl E=S ( TEARWEER) ) EETHSBIKE - RE  BRNGESRESASZIKE » WL 2020 49 B 21 HEHBAERNS
TEARE (FEBZEEENRELBNRACBEMEZNEFTHA) - TE8BEFREIZRKENEEE 2R ZBFEEMNE—XXZHKE
ERcitkH ( [RiRE]) ) - REECRBZENT—ERZH ( FHREH) ) @ BRaEeSBUEEFERMERIHEE  URMHOBFIKE °
BF 2 8AMEENT A MG EBNNERGNZEFE AR > TERATTAER FERRIRMEL www.manulife.com.hk #% o HEXRIIE
a8 BIBEE T —ERZ BET °
Manulife MPF Retirement Income Fund (the “Retirement Income Fund*) aims to distribute dividend on a regular basis. Currently, it is intended that the Retirement Income Fund will
distribute dividend on a monthly basis starting from the seventh month (or earlier as advised by the investment manager of the underlying first level APIF if it considers appropriate)
after the launch date of September 21, 2020. Prior to the first month commencing distribution of dividend in each calendar year, a dealing day of each month for that calendar year
will be pre-determined as the record date (‘record date”). The NAV per unit of the Retirement Income Fund on the next dealing day immediately following the record date (“ex-
dividend date”) will be decreased or adjusted to reflect the distribution of dividend. The schedule of the pre-determined record dates and ex-dividend dates of each month for each
calendar year will be made available at www.manulife.com.hk as soon as practicable prior to the first record date of that calendar year. If a date falls on a non-dealing day, then it
will be carried out on the next dealing day.
B ERERRRIR S F 508 H BVl > DICEARRMERIRS HEBIRS B BN RARGESURENNSES » Rk HEXRS 65 mLUTH
RS RSB ELGIBR NG AR B, MNCHREERFRE 65 MU EHRE RSRCAN EES  AMZAERMERNEE  fIMR
FANEERR  DURBWEEARFEESNERARKE -
The amount of dividend will be allocated to the account/sub-account of the relevant Members and reinvested in either the Retirement Income Fund or invested in the Interest Fund
based on the Member’s age as at the record date. For member below age 65 as at the record date, dividend will be reinvested to subscribe units of the Retirement Income Fund.

For Member at or above age 65 as at the record date, dividend will be credited to the Interest Fund, which will be subject to relevant risks such as the credit risks of the guarantor
as well as fees and charges applicable to the Interest Fund.

MR FEE ) 5B RN EBRIBGEFRERA BIREWAR/ SFAIEWALEIMRERAKHS) » S0 EEEER 2 Flm (B 22
R W B IR EE)  (WA) o AR SRR A EFEREER 2 F am ©
Net Distributable Income (NDI) means the net investment income (i.e. dividend income and/or interest income net of fees and expenses) attributable to the relevant share class and
may include net realised gains (i.e. realised gains minus realised loss), if any. NDI does not include net unrealised gains.
FEIKEZE=[(+BEIKE/fFEHEETFE) NFFKERE]-1 » FELREXLENRA—THEBKSESERERRNGEEEERE » ESRE
EBEEREREE -
Annualised yield = [(1+distribution per unit/ex-dividend NAV)"distribution frequency]-1, the annualised dividend yield is calculated based on the latest relevant dividend distribution
with dividend reinvested, and may be higher or lower than the actual annual dividend yield.
FAR > BREXNAERELDR o BARKGmEENEATKRELRIIRIKE 18,k EXFAREERFRSE » WA FEFRKESARX » MKkEEZE
TKEZEN A AEHIRE) o IRERIRESHN BB BEARILE « EAK,SHEWAFEN > RRRAIEERFRA ZANEBHEIER - WERKH
X DB AEAIKEN R KU AIE N o IREREARF R,/ HEBRE L REATRMARENFDRERENEARRANRERENEARIEE - D&
EKESERERNSESNIRE ANEGEMEEZERENAE - &8 L IRERENHERENIRE /WEIRE - REEFNERIRE X
HAEBRMFRERERTE - BREsFE » SERARRE » F2EBESEEIERAE
Please note that a positive dividend yield does not imply a positive return. The Retirement Income Fund does not provide any guarantee on the capital or investment return or
dividend amount/yield. There is no assurance on the dividend distribution frequency and the dividend amount/yield may fluctuate. Dividends may be paid out of the realized capital
gains, capital and/or gross income while charging/paying all or part of the fees, charges and expenses to/out of the capital, resulting in an increase in distributable income available
for dividend distribution. Payment of dividends out of capital and/or effectively out of capital represent a withdrawal of part of the original investment or from any capital gains
attributable to that original investment. Distribution of dividends will result in an immediate decrease or adjustment in the net asset value per unit of the Retirement Income Fund on
the ex-dividend date. Despite the above, dividends will be allocated to members’ account/sub-account for investment. Investors should not make any investment decision solely
based on information contained in the table above. You should read the MPF Scheme Brochure for further details including risk factors.

=5 ESBUEKRAA K - FFESBEHSEIMETNESRETEFLARREANER - KEHAAR - AR EHE > SEARE
£ BRAMKE B2 ERRSEHERAE - ATYFMREANERNTRARIEARERS > URIFABETAZREES » XFERANR
BERIERZ FAREE

at FrEERERDECREEHN SHEMESNRERERM (REF MPF MEESNRFERBEMASRFE (BEF) BRARRE

fit) - FTEESREHEHRREETEERRAMER o

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment involves
risks. Please refer to the MPF Scheme Brochure for details including risk factors, fees and charges of the scheme. No information contained in this publication
should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : Al the graphs and constituent funds’ performance information are provided by the investment managers of the underlying funds (except performance
information of Manulife MPF Interest Fund is provided by Manulife (International) Limited). All unit prices declared are net of investment management fees
and other charges.

WA R A 2 FABEEES - B T A2 BR A48, - 4832 www.manulife.com.hk o B R A ZRZA B R EARE T EABRMEERICHASL > WAILLE
o BHRENBEANER T MU ASBNEEEIEE S 223-231 SEEFSRIA0 A B 22 18 > IER FARFEEER 2108 1188 ©

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to
our Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.
IE=EEESHERELFIRIKEE (88%) TERNSESHRMES » WA A www.manulife.com.hk & » SiEEE L SARFEHUR 2108 1388 ©
HAEMASRE BB BRAE (MEREZMERIIZABRETEAT) FIEE o it | SERNERED > SENIEEEEESE 223-231 SERFES/MAPL A E
2118 o & : 22345617

This quarterly Fund Fact Sheet provides fund performance updates for the Manulife Global Select (MPF) Scheme and you can download it at www.manulife.com.hk, or by calling our Member
Hotline at 2108 1388. Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Hong Kong Retirement, 21/F., Tower A, Manulife Financial Centre,
223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong. Fax: 2234 5617
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