ALLIANZ GLOBAL INVESTORS CHOICE FUND

30/06/2023

Allianz Choice Growth Fund

Risk Disclosure

allocation risk.

+ The Fund aims to maximize long term overall returns by investing primarily in global equities.
+ The Fund is exposed to investment risk, equity risk, company-specific risk, concentration risk, risks relating to the nature of a fund of funds, currency risk and asset

+ The Fund may invest in financial futures or options contracts which may expose to higher counterparty, liquidity, and market risks. Use of such derivatives may become
ineffective and result in significant losses to the Fund. The Fund'’s net derivative exposure may be up to 50% of the Fund's net asset value.

+ Investment involves risks that could result in loss of part or entire amount of investors’ investment.

+ In making investment decisions, investors should not rely solely on this material.

Investment Objective

The Fund aims to maximize long term overall returns by investing primarily in global equities.

Performance Overview
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Since
Share Class 1 Month 3 Months 1Year 3Years 5Years inception
Ordinary Class — A* 398% -024% 4.14% 1548% 17.14% 234.20%
Ordinary Class - C 394% -047% 3.05% 11.77% 1094% 153.50%
Administration Class - A* 3.96%  -034% 3.69% 13.93% 1453% 223.10%
Calendar Year
Share Class 2018 2019 2020 2021 2022
Ordinary Class — A* -14.35% 17.19% 21.78% 471% -1621%
Ordinary Class - C -15.26% 15.92% 20.45% 3.59% -17.15%
Administration Class — A*  -14.72% 16.66% 21.18% 4.28% -16.60%
Fund Details
Inception NAV per Management  Fund

Share Class Date Unit fee Manager  Fund size
Ordinary Class — A* 11/2000 HKD33.42 0.45%p.a.
(HK0000061736)
Ordinary Class - C 10/2000 HKD25.35 1.50% p.a. Kelvin HKD
(HK0000061751) Chow 3,907.77m

Administration Class - A* 02/2001
(HK0000061777)

HKD3231 0.45%p.a.

Portfolio Analysis
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Hong Kong/China Equities 29%
North America Equities 19%
Europe Equities 17%

Other Asia Equities 13%

@® Japan Equities 12%

® Fixed Income 6%

Cash and Others 3%

Fixed Deposits 1%

Top 10 Holdings'

ISHARES CORE MSCI CHINA ETF CHINA 4.29%
HSBC S&P 500 UCITS ETF UNITED STATES 2.81%
TENCENT HOLDINGS LTD CHINA 2.72%
ISHARES MSCI AUSTRALIA ETF AUSTRALIA 247%
ALIBABA GROUP HOLDING LTD CHINA 2.06%
AIAGROUP LTD HONG KONG 1.61%
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD TAIWAN 1.55%
HDFC BANK LTD INDIA 1.52%
SAMSUNG ELECTRONICS CO LTD SOUTH KOREA 131%
OVERSEA-CHINESE BANKING CORPORATION LTD HONG KONG 128%

4.50% 24/07/2023

Manager's Comments

Global equities started the month on a strong footing, buoyed by relief that the bill to
raise the US debt ceiling had been passed by Congress. While the positive tone
evaporated mid-month as central banks indicated that they still had some way to go in
the fight against inflation, equity markets rallied once more towards month-end,
buoyed by encouraging inflation data. Japanese equities continued to outperform,
with major indices touching fresh 33-year highs. US indices also posted solid gains. In
general, European shares lagged other markets. Global bonds sold off as hopes that
interest rates might be close to their peak were dashed by hawkish central bank
statements.

Source: All fund data quoted are Allianz Global Investors/HSBC/IDS GmbH, as at 30/06/2023, unless stated otherwise.

The performanceis calculated on NAV-to-NAV basis, with net income reinvested, in HKD.

All figures are shown as at/or referenced using the last business day of the month unless otherwise indicated.

1“Top 10 Holdings” does not include “cash and others” which represents cash at call, account receivable and account payable.
*The Ordinary Class —Ais available to retirement, provident fund and other investors only. Any Administration Class — A is available to ORSO Schemes only. Both

classes are not for retail public

Information herein is based on sources we believe to be accurate and reliable as at the date itwas made. We reserve the right to revise any information herein at any
time without notice. No offer or solicitation to buy or sell securities and no investment advice or recommendation is made herein. In making investment decisions,
investors should not rely solely on this material but should seek independent professionaladvice. Investment involves risks, in particular, risks associated with
investment inemerging and less developed markets. Past performance is not indicative of futureperformance. Investors should read the prospectus for further
details, including the risk factors, before investing. This material and website have not been reviewed by the Securities and Futures Commission of Hong Kong. Issued
by Allianz Global Investors Asia Pacific Limited
Allianz Global Investors Asia Pacific Limited (32/F, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong) is the Hong Kong Representative and is regulated by the Securities

and Futures Commission of Hong Kong. (54/F, One Island East 18 Westlands Road, Quarry Bay, Hong Kong).

2 Allianz Global Investors Retirement Services Hotline (852) 2238 8238

T . .
..@ hk.allianzgi.com
ID: 1227757

Allianz ()

Global Investors
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