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This fund invests primarily in international bonds.

capital appreciation and / or depreciation for fixed income securities.

result in total loss of principal invested.

the risk factors) for details.

The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, concentration .
risk and risks associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and
Credit Rating Risk. Although the fund will generally invest in income-producing securities, it is not guaranteed that all
underlying investments will generate income. Higher yields generally mean that there will be increased potential for

= The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity,
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk.
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may = {EFJESG? EEU?@E@?&%E%E’]&Q%% IT%EEE&(@%&:&EAT&EEEMME

= The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to similar
products without such focus. The ESG characteristics of securities may change over time, which may require the
Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead to a fall in
the fund’s value. Evaluation of sustainable characteristics of the securities may involve the Investment Manager’s .
subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who do not meet the
relevant characteristics, and such characteristics of a security can change over time.

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial =
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund.

= Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including
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Reference Currency $R1BE

Investment Objective ¥%& E1E

The fund aims to achieve capital growth over time and provide income. The fund invests in corporate and government
debt securities, from anywhere in the world, including emerging markets. The fund may also invest in money market
instruments on an ancillary basis. The fund invests at least 50% of its assets in securities of issuers with favourable
environmental, social and governance (ESG) characteristics. The fund may invest in the following assets according to the
percentages indicated: listed China onshore bonds (directly and/or indirectly): less than 30% (in aggregate). The fund
aims to maximise performance measured in US Dollars.

Fund Size B HE(E US$1570m (BRETT) 22 aMBREERRarEEILREIGE, BSRENEREH (QEFANS) NEERIGERES,
Max. Sales Charge R = :REE 35% EZIN AT AR FIREREEHISTA, %ﬁﬁé’s"\%ﬂ/ﬂ’] EERBEBNREBEMRIE. HBNEA (ES6) 4
= B2 BATHIENES . ERTIRMMEDLIRENRUTERE: LHFERENGES (BiER / FRE) © DR30%
Annual Management Fee SEEEH  0.75% (@3 . B EERAMNETHENRR,
) e e USD2,500 or HKD eqv

Min. Subscription E{f:REEEER 2500 E T BT EE
Fidelity Fund Code EiEEEME 1036
Fund Performance E£RIR Cumulative Performance XK (%)
_ 120 Since
S YTD 3 mth 6 mth 1yr 3yr 5 yr Launch
€ 110 FMZS B A 1% 3k sk miEmbx
ﬁ A-USD ARR-ZE7T 0.3 0.6 0.9 -14.8 -14.0 73 214.2
g '® A-ACC-USD ABR-BF 27T 04 05 09 148 140 73 26.2
f’) % Index 1821 0.2 0.4 -1.0 -13.6 -14.7 8.4 365.7
§ Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
e calculated in the currency of the first share class listed in the table.
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ARR-ZETT

Bloomberg Global Aggregate Bond Index
Bloomberg Global Aggregate Bond$g &

Index IEEY

Market Index: Bloomberg Global Aggregate Bond Index
Bloomberg Global Aggregate Bond}&#{

Prior to 1 Sep 16, the index was Barclays Global Aggregate G5 x-
US collateralized ex- European ABS Index (prior to 01.12.08 named
as Lehman Brothers Global Aggregate G5 ex-MBS Index). Prior to
1 Jul 03 was Citigroup World Government Bond Index. Prior to 1
Jun 00 was Citigroup G-7 Index. Prior to 1 Sep 97 was Citigroup
World Government Bond Index. Prior to 1 Sep 95 was Salomon
Brothers World Bond Index.
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Index is for comparative purpose only.
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Calendar Year Performance

BERR (%)

2018 2019 2020 2021 2022
A-USD ARR-3E7T 0.9 7.1 12.0 -4.7 -17.6
A-ACC-USD ABR-RTE-2E5T 0.9 7.1 12.0 -4.7 -17.5
Index FEE{ -1.2 6.8 9.2 -4.7 -16.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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Measures ¥ 2 I51Z

Share Class Details & Codes I&{7 38 5E ) K (15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
HE B BR1D 8R! # A BUSEFE EERHB HEERB
Annualised Volatility (3 years) FEEAKIBGE% 897 789 AUSDARETT 01.10.90 103 FIDITBD LX LUDD48582984
oS T
Beta (3 years) EfEEBGE) 113 - A-ACCUSD ABR-ZRF&-=T7T 25.09.06 1262 FFIBAEA LX LU0261946288
X A: distributing share class. A-ACC: accumulating share class.
A SR N |
Sharpe Ratio (3 years) B EHLA(E%) 064 076 i emiyEsl. ARRE: RERGHEA.
Yield to Maturity EIHAULES 2% 427 3.75
Running Yield IRAFIERZR% 311 2.70
Effective Duration 5 XX1FAEEH 6.9 69
Average Credit Rating (Linear) A+ AA-
FYERETAR (471F)
Asset Type - Investment grade credit (ex-
reasury) EERE- WEWH @ESHHn 4T AT
Asset Type - High yield bond (%) 444 003
BEHR-BKERES %) : :
o oldings YNCIEIAEE= 25 6 eographic Exposure Iftl[& 6 ector Exposure 1T b
Top 10 Holdings 10KASISHEHFE (% Geographic Exp Hh[E 21 (% Sector Exp TEDH (%
Fund Index
Ee B
USTN 4% 10/31/29 5.72 0.06
USTN 4.5% 11/30/24 5.11 0.07
USTN 4.125% 11/15/32 495 0.17
USTN 3.875% 12/31/27 4.40 0.07
CHINA GOVT 2.8% 11/15/32 426 0.05 Fund Index Fund  Index
D sl \ 25 M 22 W
USTN 0.25% 04/15/23 3.74 000 m United States ZE 4546 3999 M Treasury ElE% 59.40 52.54
UK GILT 0.875% 07/31/33 RGS 3.00 0.03 United Kingdom ZEf] 8.82 423 Banks & Brokers $R1T K A&L4C 7 1650 5.26
USTN 4.5% 11/15/25 291 0.07 B China FE] 787 945 B Consumer Non Cyclical IFEHRMEEE R 372 2.41
= e _ _ . o T _ _
GERMANY GOVT 0% 02/15/32 RGS 177 0.04 Germany {RE 640 48 Communications Bl 285 135
B France 419 498 ™ HUOS'/ QV;[ gg_[ g”?’i 254 14.81
UK GILT 1.25% 07/22/27 RGS 1.38 0.07 m Australia & 351 169 ‘:.:WE/EE%% B/ RS 2'32 1'10
. . nsurance 28 . .
B Japan HAR 261 1248 - ) [———
Top 5 Issuers A BRE 2 BT (%) " ielorc ZRH 240 032 o b o AERR 7 0o
(T) United States of America 2863 1643 ™ Conodo MIZA 187 548 g Energy BER 170 106
B Mexico 2279 5F 187 053 B Other Fi iols Efh 50 165 044
(CGB) People's Republic of China 7.68 4.41 B Others Efth 1320 1827 g Other Qj%c'o s IR 370 1893
. n o ers . B
(UKT) United Kingdom Of Great Britain 5.08 2.77 B Cosh & 180 000 g Cash 1% 180 000
(DBR) GERMANY GOVT 1.7% 08/15/32 RGS 3.54 1.68
(JGB) JAPAN GOVT 1% 03/20/52 2.41 11.49

www.fidelity.com.hk

Credit Rating Exposure {EFFF4R 21 (%)

Currency Exposure E¥E15E 75 (%)

Fund Index Fund Index
B EiE 2 £
AAA/Aaa 15.57 37.36 usD 44.52 45.31
AA/Aa 3317 1596 EUR 2055 2105
A 20.25 30.01 oNY 5.4 3.8
BBB/Baa 25.10 16.29
GBP 3.62 3.86
BB/Ba 4.44 0.03
5 700 700 IPY 11.99 12.01
CCC and Below 0.00 0.00 Other Eftf 10.48 8.95
Other B 033 0.35 Total 42501 100.00  100.00
Cash I3 1.80 0.00
Total 42 100.00  100.00

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
Hih 8RR ARz ES. FIRGETIR, SMNE/FTE
TRBHROBEANRE,

K Fidelity =iz

INTERNATIONAL




Fidelity Funds - Global Bond Fund
EEEZ-REKESTEE

28 February 2023 FE2H28H

Annual report Semi-annual report Prospectus Product Key Facts ~ Fund announcements

FEBE 5.—:&;%? %E = .m,\%)aj; Euuéﬂfrﬂ%E %ﬁ B

The performonce durlng the years prior to 2016 was ochleved under circumstances that may no longer apply as the investment objective was changed in 2016. 20165 Z RIS FEERIBERT
BRANER TER, FiREBIRER2016EFLES
Top issuers table: credit derivatives relating to any specmc issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, mcludln? derivatives. Average Credit Rating takes into account all |nvestments in the fund Includ derlvcmves The weight CISS\ ned to each issue is
e

equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging. 55 & T TREEDT Bl N E3E Eﬁilﬁlﬁ
BEH MESEBIERNITELR., FHYERTRD ) uﬁ%ﬁqﬂﬁﬁﬁﬁﬁf’“(@%m’_{ LH), ]IL/(XEHETEVFEj iﬁé ﬂi’@ \@ﬁ'&)ﬁ?;ﬁﬁmﬁﬂﬁm/\*ﬁ fﬁﬁ?”ﬁ(ﬁni%&ﬁ%
N HIS ST ELZ T A_tt tEﬁ&c RS R ARRRIKE 728, BRFERRE ‘:F‘E'Jﬁﬁﬁ}xﬁ BETETLR), FER DHREREEPNMBEREBETELR), It
NEahEfALETE. &8 PHAEABETETLR, EBIREDMHAEREAE Y

() Morningstar, Inc. All Rights Reserved Morningstar Rating™ as of 28/02/2023 (if applicable). Mommgstor WIBFRE, SE295TREIEE ZE28/02/2023 (A1), (1) Volatility measures are
not calculated for funds which are less than 3 years old. BAIANBE=FNES ZRIBAZEETE . This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been
reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not
indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not
denominated in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of
FIL Limited
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