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the risk factors) for details.

= This fund invests primarily in international bonds. « AESTERENEBRES.

« The fund is subject to risk to capital and income, foreign currency risk, risk of investing in sovereign debt, concentration  « EEREES R EAR KW@ . JNERBE. }xéﬁ'\IﬁgFﬁE'ﬂ—wA EHEE
risk and risks associated with debt securities, including Credit / Counterparty, Interest Rate, Downgrading, Valuation and R EEBESERNRE, BEEE / RGHEF. FIE. FFRTHE. HERE
Credit Rating Risk. Although the fund will generally invest in income-producing securities, it is not guaranteed that all HEHRER, HAES— Hxﬂ—ﬁxéﬁ/\u HRRZEES, (BTMREFTEIERIIREY
underlying investments will generate income. Higher yields generally mean that there will be increased potential for REmEE. WaRe—REHREE %E'Jézﬁtm@& / LEEENRIEM,
capital appreciation and / or depreciation for fixed income securities. . E%‘J};é#ﬂﬁ%&%ﬂ&ﬂﬁm IR E T AMAERSRANERRE. WENTE.

« The fund may invest in instruments with loss-absorption features which are subject to greater capital risks, liquidity, HEMEPTREERE, 2EARENCoCos, AMESSEER, MARR
valuation and sector concentration risk. The fund may invest in CoCos, which are highly complex and are of high risk. S, CoCosE— Eﬂﬁ?ﬁ%uﬂuﬁlﬁ%m/m:Ff%uf% EER—BZBEET T
CoCos are a form of hybrid debt security with loss-absorption features that are intended to either convert into equity BEM) | IBESERAIITEERD EXZW/UZEZK% EE AR ER IR
shares of the issuer or have their principal written down upon the occurrence of certain ‘triggers’. The fund may also KBS 2EER, TTRSEEIHUR, LTE:: BWTEAEMTENEE.,
invest in senior non-preferred debts, which may be subject to write-down upon the occurrence of a trigger event and may » {EFBESGXERIPIAERE B R BAUIRERIA, ﬁTﬁEEEi@ﬁEiEAT\*N?E%E{]ﬁ
result in total loss of principal invested. MNER, & B IR O] RE A BT ANFI BT

» The use of ESG criteria may affect the fund’s investment performance and may result in a return unfavorably to similar
products without such focus. The ESG characteristics of securities may change over time, which may require the
Investment Manager disposing of such securities when it might be disadvantageous to do so, which may lead to a fall in
the fund'’s value. Evaluation of sustainable characteristics of the securities may involve the Investment Manager’s .
subjective judgment, which is subject to a risk that the fund could have indirect exposure to issuers who do not meet the
relevant characteristics, and such characteristics of a security can change over time.

= The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk,
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to financial =
derivative instruments and its leverage element may lead to a high risk of significant loss by the fund
Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely based on
the information provided in this document and should read the offering documents, including Product Key Facts (including

B RES A ] AL B I T,
e %, BHESNEE TR, MEESNISRERGEIESRE
ATEES RIREAGRN T B, BRol AR EN T SEM I AR RS
ASMTIEIBRORLNR, TR S RIISHIER RIS RIRER Mm e,

gﬁamjilﬁﬂﬂ‘fiﬁﬁﬂﬁrm S F(EAS0%, (BEA0TE TR
G FREERE. KSHFEERE. KBER. SERRRSIZSHIHR
ZER. ?xéﬁAﬁm%JEIE&E@#nﬁ—Jﬁ:%ﬁl%%if;’(yﬁi SEWS LS

SR,
CEARSINREETEARER, REEEZ2NES Y HET, DEES
AR BERRER), MABRIRBEXENNENMIELRE,

Fund Details EE£&#}

Rick Patel
Ario Emami Nejad
Daniel Ushakov

Fund Manager B &4

Investment Objective I & E1IZ

The fund aims to achieve capital growth over time and provide income. The fund invests in corporate and government
debt securities, from anywhere in the world, including emerging markets. The fund may also invest in money market
instruments on an ancillary basis. The fund invests at least 50% of its assets in securities of issuers with favourable
environmental, social and governance (ESG) characteristics. The fund may invest in the following assets according to the
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is

Reference Currency RBEH UsD E7¢ percentages indicated: listed China onshore bonds (directly and/or indirectly): less than 30% (in aggregate). The fund
EAGER e aims to maximise performance measured in US Dollars. N
Fund Size L EE] US$1,315m (B &3£TT) ESEREBHBIESEREAERINRMHIKEG, BESRENEREM (BEHETS) NWEXLBFEHES.
Mox. Sales Charge &S5 #a08 & 3.5% BT AARBER RANERTIBTA, S2ER O EERENEEETEE. HBMEA (556) &
= BB IHIBNES, BESFRMATEDRENNTEE: LHPEENES (BER/SEE) - DR30%

Annual Management Fee BEEEE  075% (B5t) . B2 EERANUETHENRE,

. =g USD2,500 or HKD eqv

g & ,p0U or kD eq

Min. Subscription Ex{f:REEEER 2 500 LSBT (A
Fidelity Fund Code EiZE &5 1036
Fund Performance E&RIF Cumulative Performance Z2F&RIR (%)
_. 130 Since
‘5 YTD 3 mth 6 mth 1yr 3yr 5yr Launch
€ 120 FNES @R @A 1F 3F 5% BHEHIR
ﬁ AUSD ARZ-ZE7T 3.2 3.7 -6.0 2.3 215 -1.6 205.1
g 0 A-ACCUSD AR B £7T 3.2 36 59 23 214 75 227
g Index 1EE -2.2 3.6 5.1 2.2 -19.4 -7.9 356.1
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(Date HER)

Fund A-USD

ARR-3ETT

Bloomberg Global Aggregate Bond Index
Bloomberg Global Aggregate Bond$&&1

calculated in the currency of the first share class listed in the table.
BRRR: 22, MEEFERSBENIE, URRREBFBERE. BHRR (08) URNIIRE—IR

BRINEERIZ E¥ATE.,

Index 151

Market Index: Bloomberg Global Aggregate Bond Index
Bloomberg Global Aggregate Bond$&#!

Prior to 1 Sep 16, the index was Barclays Global Aggregate G5 x-
US collateralized ex- European ABS Index (prior to 01.12.08 named
as Lehman Brothers Global Aggregate G5 ex-MBS Index). Prior to
1 Jul 03 was Citigroup World Government Bond Index. Prior to 1
Jun 00 was Citigroup G-7 Index. Prior to 1 Sep 97 was Citigroup

World Government Bond Index. Prior to 1 Sep 95 was Salomon
Brothers World Bond Index.

201659 A1 H LART 5 BB 52 IR BR 47 & Cox B 55 (R BIERUNE
ERAES)IEH 008F 121 BB B AR SN RRIGEAARTE
BIRIBIRIESPRINIER); 20037 A1H Ui A RSB REUT
fB5IEH. 200056 B 1A MR ATEIEEB AR TREIEH. 1997598
1 BB REIEEBERBATESIER. 19959818 LRI ARER 2
BHRESIEH.

Index is for comparative purpose only.

EHERRBESLRAR

Calendar Year Performance BEERIR (%)

2018 2019 2020 2021 2022
AUSD ARR-ZETT 0.9 7.1 12.0 -4.7 176
A-ACCUSD ARR-27& 7T 0.9 7.1 12.0 4.7 175
Index 54 1.2 6.8 9.2 4.7 16.2

Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table. _
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Measures ¥ 2 I51Z

Share Class Details & Codes f%{7 3BRIE 5 K15

Fund Index Share Class Launch Date NAV Bloomberg Ticker  ISIN
He =t BRAD 4RI tidaef=- BUEEFE  EEAH EERB
Annualised Volatility (3 years) EEMRIRGEN 883 787 A-USD ARR-ZETT 01.10.90 0.99 FIDITBD LX LU0048582984
-ACCH 5 EFE =T
Beta (3 years) Btt{AHI(5E) 112 A-ACC-USD ARR-2F8-37T 25.09.06 12.27 FFIBAEA LX LU0261946288
X A: distributing share class. A-ACC: accumulating share class.
&L SR R R
Sharpe Ratio (3 years) B &A% 108 AN g RERGER. ARRE: REEGE.
Yield to Maturity 2B ZE 2R % 393 4.10
Running Yield IRBFUL 2% 2.87 2.96
Effective Duration 78 XUTF4EEA 68 6.7
Average Credit Rating (Linear) AA- AA-
SRR (R11)
Asset Type - Investment grade credit (ex-
eosury) IR THE (MmARy D3 419
Asset Type - High yield bond (%) 321 0.01
BEEH-5WHES (%) : :
Top 10 Holdings 10KA ST ESFIFE (%) Geographic Exposure HE 21 (%) Sector Exposure 1T (%)
Fund Index
BEE £t
USTN 4% 02/28/30 6.22 0.06
GERMANY GOVT 2.3% 02/15/33 RGS 4.88 0.07
USTN 4% 02/29/28 4.77 0.07
USTN 4.5% 11/30/24 4.31 0.07
CHINA GOVT 2.8% 11/15/32 4.24 0.05 Fund  Index Fund Index
- BEE EE B
UK GILT 0.875% 07/31/33 RGS 378 004 m United States ZH 4232 4005 W Treasury EIEZ 64.14 5239
USTN 4.125% 11/15/32 3.50 0.16 Germany 1Z[E] 10.64 4.75 Banks & Brokers $R17 R A&S4C 15.75 5.81
USTN 3.5% 02/15/33 230 015 u United:;ir:ggdom HE 995 420 ™ Consumer Non Cycliﬂct;g?;fg’lifﬁgu% 371 243
B China 718 974 W Consumer Cyclical BEAMHE S 202 136
GERMANY GOVT 1.3% 10/15/27 RGS 2.04 0.05 B France ] 319 515 W Insurance {28 153 107
USTN 4% 06/30/28 1.98 0.07 » Ireland BHE 267  0.31 = Other Financials B/ 139 042
p—— - B Australia JEM 252 168 W Communications i@afl 122 138
Top 5 Issuers SEERD T % B Netherlands T 198 123 Quasi / Sov / Supra / Agnc
p ARBEERE ZEITHE (%) e 198 125 m S o s 097 1451
(T) Us Treasury N/B 31.37 16.98 B Conoda méj’( 171 345 ™ Utity UNZE:=S 093 143
= . . S
(CGB) People's Republic of China 699 460 W Others E-fth 1060 2925 gihno'oﬁ%ﬂﬁ gg; 117%
ers = B .
(DBR) GERMANY GOVT 2.3% 02/15/33 RGS 6.00 1.75 B Cash IR&E 542 000 g ~oen B 542 0.00
(UKT) United Kingdom Of Great Britain 5.69 2.75
(OBL) GERMANY GOVT 1.3% 10/15/27 RGS 2.55 0.40

www.fidelity.com.hk

Credit Rating Exposure {5 TR 1 (%)

Currency Exposure ¥ I5E 5 (%)

Fund Index Fund Index
g b=t g b1
AAA/Ada 4222 24.10 usD 45.90 45.28
AA/AO 13.27 29.71 EUR 2172 2173
A l6.61 2968 CNY 932 9.21
BBB/Baa 19.37 16.19
GBP 2.76 3.88
BB/Ba 3.21 0.00
5 0.0 0.00 NZD 0.18 0.16
CCC and Below 0.00 0.00 Other Eith 2013 1975
Other HAt -0.10 0.32 Efggg;ng Adjustment P0¥& 001 001
Cash IR 542 0.00 ARl
Total Z&77] 10000 100.00 Total 4870 100.00  100.00

Other includes bonds that are not rated, interest rate
derivatives, FX / derivative P&L, and rounding adjustment.
Hit8IER AR ES. FIRGETIR, SMNE/NTE
TREZROBANEE,
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Annual report Semi-annual report Prospectus Product Key Facts ~ Fund announcements

FERE ﬂfﬁféiﬁi REEERE Euuﬁ*ﬂﬂ%% %%

The performonce dunn the years glor to 2016 was achieved under circumstances that may no longer apply as the investment objective was changed in 2016. 2016 FEZRIN S FEBERIFENA
BRI TEE I&éﬁff ER2016FEHIER]
Top issuers table: credlt derivatives relating to any specific issuer are included, but derivatives relating to government bonds and to bond indices are excluded. Geographic exposure basis is
domicile of issuer. Running Yield describes the income investors get from their portfolio as a percentage of market value of the securities and does not include the impact of fees. Effective Duration
takes into account all investments in the fund, mc\udm? derivatives. Average Credit Rating takes into account all mvestments _in the fund includin
e

derivatives. The Wngh_l usy ned to each issue is
equal to its market value weight. The credit rating table excludes derivatives. Currency exposure is after hedging e e 51T %EP BRI E 251 ?e’r]‘ﬁ‘]f;.am 8 IT@%E@HH
fﬁ%&fﬁ#}a%ﬁﬁﬁﬁﬂﬁmilﬁ FHERETR S ) l&%%%ﬂfﬂﬁ’]ﬁﬁﬁ}xﬁ BEITETR), jIL)\REFEﬁf’E?%t %;ﬁr% iﬂlu—_u %*E?F%éﬁ?’iﬁ‘]&ﬁﬁim oy iﬁﬂjuﬁlmit’ﬁxﬁﬁ fris
IWANBREIS SHEHE B :tt LER, IHRFURER Al AR R BRI & ﬁx FEAREESPINMEREEFEITETR), ?i’%: ROMREETPOMEREGENTETLR), jI
DB BT AEALESH, TR HIL A5+ LA, ““‘*&é O i AR A FE (R 2E,

() Momingstar, Inc. All Rights Reserved. Morningstar Rating™ as of 30/09/2023 (if applicable). Momingstar hiiEFTE, &EZIRFTAREIEBZE30/09/2023 (UER). (1) Volatility measures are
not calculated for funds which are less than 3 years old. BALAR= EE’J%@Z&%%@EJ% This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been
reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not
indicative of future performance. Please refer to the Fidelity Prospectus for Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not
denommoted in HKD or USD, US/HK dollar-based investors will be exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of
FIL Limite

$)‘U¢EE* gﬁ(ﬁrﬁ BIRAEIET, ANMREESMNIESHERTE@RmY, REEMISTEREMTRNER, RESLER. BERRENRIBIARTAIRIBHE RN
2iE R RS SRS B ERERE HREEERRAR), E&éﬂi s AFDAUB TR TRt R, BASE n/%mf’Etﬂ&éE’]&é% EERZERRBNER. [EE .
Fidelity, Fidelity International, Fidelity International 1Z&& & FIZEI BFIL Limited ARIIZ
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