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Important to note:

o EEHIREEER » CHXNAGHSEARAZEAMIIZERER o You should consider your own risk tolerance level and financial circumstances
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before making any investment choices. When, in your selection of constituent funds
or the Default Investment Strategy (“DIS”), you are in doubt as to whether a certain
constituent fund or the DIS is suitable for you (including whether it is consistent with
your investment objectives), you should seek independent financial and/or
professional advice and make investment choices most suitable for you taking into
account your circumstances.

The asset allocation of the Manulife MPF Core Accumulation Fund and the Manulife
MPF Age 65 Plus Fund (“DIS CFs”) in the DIS and some of the constituent funds
which are referred to as the Retirement Funds will change over time and hence the
risk profile and return will also change over time. The DIS CFs or the Retirement
Funds may not be suitable for all Members. You should understand the relevant
risks involved before investment and consider factors other than age and review
your own investment objectives.

The Manulife MPF Interest Fund and the Manulife MPF Stable Fund (collectively
the “Guaranteed Funds”) under the Scheme each invests solely in approved pooled
investment funds in the form of insurance policy provided by Manulife (International)
Limited. The guarantee is also given by Manulife (International) Limited. Your
investments in the Guaranteed Funds, if any, are therefore subject to the credit risks
of Manulife (International) Limited. Please refer to sections 3.4.2 (Manulife MPF
Stable Fund (the “Stable Fund”)) and 7.2.4(b) (Manulife MPF Stable Fund) and
sections 3.4.1 (Manulife MPF Interest Fund (the “Interest Fund”)) and 7.2.4(c)
(Manulife MPF Interest Fund) of the MPF Scheme Brochure for details of the credit
risks, guarantee features and qualifying conditions.

The Manulife MPF Retirement Income Fund (the “Retirement Income Fund”) does
not guarantee distribution of dividend, the frequency of distribution, and the dividend
amount/yield. Dividends may be paid out of the realized capital gains, capital and/or
gross income while charging/paying all or part of the fees, charges and expenses
to/out of the capital, resulting in an increase in distributable income available for
dividend distribution. Payment of dividends out of capital and/or effectively out of
capital represent a withdrawal of part of the original investment or from any capital
gains attributable to that original investment. Distribution of dividends will result in
an immediate decrease or adjustment in the net asset value per unit of the
Retirement Income Fund on the ex-dividend date.

Members who are below age 65 should note that the regular and frequent
distribution of dividends and reinvestment of such dividends into the Retirement
Income Fund will inevitably involve an investment time-lag during which dividends
are not reinvested and it is subject to out-of-market risk on a recurring basis
(currently, on a monthly basis). With the feature of dividend distribution, the return
of the Retirement Income Fund for these Members may be impacted negatively or
positively as its net asset value per unit may have gone up or down at the time when
dividends are reinvested. Therefore the return of the Retirement Income Fund for
these Members may deviate from that of a constituent fund with similar investment
portfolio without such arrangement and may not always be advantageous to these
Members.

Investment involves risks and not each of the constituent funds would be suitable
for everyone. You should consider the risks associated with each of the constituent
funds and the DIS and your investments/accrued benefits may suffer loss.

Before making your investment choices, you should read the MPF Scheme
Brochure for details including risk factors, fees and charges of the Scheme. You
should not make your investment decision based on this document alone.

Past performance is not indicative of future performance. Investment involves risks.
Please refer to the MPF Scheme Brochure and Key Scheme Information Document
for details including risk factors, fees and charges of the Scheme.
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=¥ MPF EBEEIEES #R5E Code # ) B #A Launch Date BEB&AR R *Risk Class*
Manulife MPF Healthcare Fund SHK137 02-04-2008 5

EE# Fund Details

E& @& (B)
Fund Price (HK$)

EcEEE (BEET)
Fund Size (Million HK$)

29.155 S

Fund Expense Ratiof

1919, Ee8L

Fund Descriptor

46,808.9 BBIER !

Risk Indicator

13.30% ESETREEENRERE

Investment Manager of the Underlying Investment

RERT — RRERITE
Equity Fund — Healthcare Sector
RHEEEIE (§8) BRARA

Manulife Investment Management (Hong Kong) Limited

IZEEIE Investment Objective

B4 ST ° Portfolio Allocation?

o RHEMEANTIER

o DERENEEEERERTEN AT NREERM
REAKRD - SETREER - REEERERR
% BYREYTE  BIETEEBNLEYRK

ZEYBULE Pharmaceuticals

B8 X2 1% Medical Equipment
To provide long term capital growth

Invests on a diversified basis mainly in shares of
companies in health care and related industries,
covering mainly in pharmaceutical, healthcare
equipment & services, food & drug retails, managed
care business and biotechnology sectors

IR EEARE

Healthcare Mgt. Services

4954 Biotechnology
B8 AE{HLFE Medical Supplies
R Drug Retailers

3R Cash

HAth Others

EFEEER Cumulative Return (%)

12.4%

10.3%

Securities 2335
1. EliLilly and Co.

42.4%

UnitedHealth Group Inc.
Novo Nordisk

Merck & Co Inc.
AstraZeneca PLC

2
3
4
5.
6. Stryker Corp.

7

8. Gilead Sciences, Inc.
9

10. Vertex Pharmaceuticals

4FZR(LE1ER Annualized Return (% p.a.)

Thermo Fisher Scientific Inc.

Regeneron Pharmaceuticals Inc.

—+REEEE © Top 10 Portfolio Holdings ¢

Holdings & & (%)
8.40%
7.29%
6.04%
4.24%
3.54%
3.39%
3.36%
3.29%
3.22%
2.93%

FE4E[EI$R Calendar Year Return (%)

=R #9NES —&F HE +E #HES| =F HEF TE #HES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3 Years 5Years 10 Years Since Launch L G el e G
?ﬁﬁﬁz ) 6.05 395 395 16.08 4571 8252 19155 509 782 620 703 17.04 725 1886 -6.06 3.95
und Performance
e Lar Er i 517 695 1689 3548 9163 441 618 592 778 942 975 1196 230 5.17
ollar Cost Averaging (For illustration only) 5
ZH| MPF T KEEE D 453% Code #H B H7 Launch Date B %A% A 4 Risk Class*
Manulife MPF Pacific Asia E SHK128 01-12-2000 5

EL2BH Fund Details

BE2ER (B) E R bt o BSER
Fund Price (HK$) 28217 Fund Expense Ratiot 1.81% Fund Descriptor
ESEEE (BEHAT) 11.088.4 FBRIERR 1 14.81% ESRTREEENRERE

Fund Size (Million HK$) Risk Indicator?

Investment Manager of the Underlying Investment

REEE—DK

Equity Fund — Pacific Asia
RHREEE (58 BRAE
Manulife Investment Management (Hong Kong) Limited

B EZ Investment

BEHHED% ® Portfolio Allocation3

o REFERAEARGIZR
RENEARBSFXZFALETNGERHE (FaER
) BETEATRG

To provide medium to long term capital growth
Invests in shares of companies covering different
sectors of the Asia Pacific markets, excluding Japan
and which are listed on any stock exchange

. FRE China
ENE India

B Australia
§3E Korea

& Taiwan
&% Hong Kong
E[fE Indonesia
Htth Others
1 Cash

Z= & Thailand

Fr 038 Singapore

RFR[EIFR Cumulative Return (%)

~+KE 2 © Top 10 Portfolio Holdings ¢

20.9% Securities B35 Holdings 55 & (%)
20.4% 1. TSMC &SRR B SR D 6.43%
17.1% 2. Samsung Electronics Co. Ltd. 5.80%
13.4% 3. CSL Limited 2.78%
4. Axis Bank Ltd. 2.04%

12.2%
5. ICICI Bank Ltd. 2.01%
6. Tencent Holdings Ltd. FETI%A% 1.71%
7. Commonwealth Bank of Australia 1.58%
8. Woodside Energy Group Ltd 1.58%
9. National Australia Bank Ltd. 1.58%
10. Alibaba Group Holding Ltd. Fil EE B R ££ ] 1.57%

S ZAE[E]%R Annualized Return (% p.a.)

FEF[EI3R Calendar Year Return (%)

=ER SWE5 —& =% If 45 mwEs| =5  EF 45 pmss

3 Months  YTD 1Year 3Years 5Years 10 Years j;%mlljejuunch 3Years 5Years 10 Years ﬁfmnch 2019 2020 2021 2022 2023
BaFR' 519 555 555 -1165 2517 4230 18277 -404 450 350 461 1503 2316 106 -17.17 555
und Performance
R o e 322 380 388 1913 77.23 -249 150 344 465 773 2852 271 -494 322

Dollar Cost Averaging (For illustration only) 5

-
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=¥ MPF RER HES #R5E Code # tH B HA Launch Date BEB&AR R *Risk Class*
Manulife MPF China Value Fund SHK136 01-02-2006 6

E$£EHM Fund Details

E&EH% (B) 20.394 ES sz the 1.98% HEagRn RERE—KPE

Fund Price (HK$) ’ Fund Expense Ratiof ’ Fund Descriptor Equity Fund — Greater China

HESEEME (BRERD) 22 008.7 BEIER" 23,909, ESRTRERANREEE RHREEE (58) BRAE

Fund Size (Million HK$) 77" Risk Indicator! ' Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

ZZEE4Z Investment Objective KBS 7E ° Portfolio Allocation?
o REFERBEARKE

+AEEE © Top 10 Portfolio Holdings ¢

o DYRERTBAEABRELZM L A i Technology e Securities i35 Holdings 1575 £1(%)
B CGREIMEATEERI( —/&%) RO (TR 8 Financi % P s 9
Bl ) HOIAR) RRMATH ISR DIE T | " - TovC BRHERH KR o79%
ARSHE « EBRAE) BEENE RN oot [ 5 2. Tencent Holdings Ltd. BE&R 1288 8.13%
MEB/ITEATRMD — 3. AIA Group Ltd. &FBIR& 4.08%

e To provide medium to long term capital growth

o Invests on a diversified basis mainly in shares HE AT Consumer Staples 4. Alibaba Group Holding Ltd. faf 2 B B &£ 3.97%
of companies covering different sectors of the ) 8
economy in the Greater China region, B8R4 Healthcare 5. HSBC Holdings PLC. JE & #2A% 3.36%
including People's Republic of China, Hong - s + o
Kong and Taiwan, and which are listed on any 17 Real Estate 6. Hong Kong Exchanges & Clearing Ltd. &35 RAsHFR —
stock exchange subject to the restrictions in Ty e, | @ 0
the MPF Schemes (General) Regulation Ffl Telecommunications 7. Meituan-Dianping < BE5=¥ 1:97%
(“Regulation*) and which have a value or . 8. Kweichow Moutai M & 1.90%
growth proposition HER Energy

9. Silergy Corp. 1.86%
[R#71#} Basic Materials
10. Trip.com Group Ltd $#E725E 1.75%

IR Cash

RFIFRE Utilities

REE#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)
=@BA FNES —& =5 AE +4 =5 =% HeE +4 =
3 Months YTD 1 Year 3Years 5Years 10 Years j;%melLaunch 3Years 5Years 10 Years ﬁzjuunch Ak A A1z A A
%ﬁﬁﬁz ) -0.78 -8.09 -8.09 -40.55 -1253 043 10394 -1591 -264 0.04 4.06 1994 2267 -1044 -27.77 -8.09
und Performance
R L ) 698 -2082 -21.88 -14.13 498 -1457 -964 -305 054 975 2283 -1025 -7.60 -6.98

Dollar Cost Averaging (For illustration only) 5

ZH| MPF BB ERE #m5% Code ¥ A HP Launch Date ELBE#R 3 4 Risk Class*
Manulife MPF Hong Kong Equity Fund SHK126 01-12-2000 7

E£E K Fund Details

EER (Bm) 16.315 Bt 1.78% g RERE-—FE

Fund Price (HKS) ’ Fund Expense Ratiot ’ Fund Descriptor Equity Fund - Hong Kong

ESBEMR (BEEHET) 13.196.7 BRBRIEHE 1 26.02% ESHETREBENRELE RAKREEE (F8) BRAE

Fund Size (Million HK$) »"77"" Risk Indicator! ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

RE B Investment Objective KE4 ED % Portfolio Allocation? +REE ° Top 10 Portfolio Holdings ©

o REFERPAERNGIEE o
o REBERIBATEMATA EHASSIM Sk Financials Securities ¥ Holdings F55 & (%)
FHR S LTINS BRESETEATRS 5% % Consumer .
1. i N ik .059
o To provide medium to long term capital growth Discretionary Tencent Holdings Ltd. BEER 2R ShES
e Mainly invests in shares of companies listed #45 Technology 2. HSBC Holdings PLC. JE%2422h% 8.63%
on Hong Kong Stock Exchange or companies
covering different sectors of the economy in T# Industrials 3. Alibaba Group Holding Ltd. fa] EE 2 R &£ ] 8.05%
Hong Kong and which are listed on any stock
exchange 02 Real Estate 4. AlA Group Ltd. &ZFBIRER 5.92%
BB Healthcare 5. China Construction Bank Corp. FREIZ %R T 3.03%
BETR Energy 6. Meituan-Dianping & 25T 2.88%
. = o
AFIEE Utiities 7. Baidu, Inc. B EZEE 2.56%
8. i b 33 4 2.40%
R Basic Materials Hong Kong Exchanges & Clearing Ltd. &3 5 KAE & Fr A
9. Bank of China (Hong Kong) FRESRAT (&#E) 1.93%
3 Telecommunications
10. NetEase Inc. 4853 B&1% 1.88%

IR Cash

VTS Consumer
Staples

EFREC¥R Cumulative Return (%) EFAE[E#R Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)

=@ER FNES —F =4 AL +E BHES| =F a5 TH  #HES| 2019 2020 2021 2022 2023

3 Months  YTD 1Year 3 Years 5Years 10Years Sincelaunch] 3Years 5Years 10 Years SinceLaunch

B 551 1497 1497 -4443 -2301 -1220 6315 -17.79 -510 -129 214 1440 2111 -1579 -22.39 -14.97
und Performance 2
TSRACA(RIFRBIRE) ° 125 2444 2676 -2248 1297 -17.35 -1243 514 104 613 2256 -1412 -444 -1125

Dollar Cost Averaging (For illustration only) 5
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=¥ MPF 1835 ESG &£ #R5E Code # ' B #A Launch Date [EBEAR B ¢ Risk Class*
Manulife MPF Hang Seng Index ESG Fund SHK145 23-04-2012 6

E £ Fund Details
E2ERE (B) 10.645 BB bt 0.99% g REEE B8
Fund Price (HK$) ’ Fund Expense Ratiot ’ Fund Descriptor Equity Fund — Hong Kong
ESEER (BRAT) 6.762.0 BRBRIEHE 1 23.80% ESHETREEENREEE RHREEE (58) BRAE
Fund Size (Million HK$) » 777 Risk Indicator! ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited
$ZEEIZ Investment Objecti KBS DT Portfolio Allocations ~+KE 7 © Top 10 Portfolio Holdings ©
HPHAE REAEANGRIE R
o REN—EEMIEHERRKEHNE R 2 it Financials 296% Securities F35 Holdings ¥ 5 2 (%)
HREZEE (B8 BRARESENEZIES o
- i JE 35K E Consumer (2 fi 1929
ESGETF) - LR #4115 ESG MM (T Becrtonsy HRACTIPA LTS D
S81)) FrEs2Es  REMNLLEEZES = H17 Real Estate 2. Tencent Holdings Ltd. F&&T 1A% 7.49%
FHFThZIE B LEEAER ] N . .
¢ To provide medium to long term capital growth £85R, Communication Services 3. Hong Kong Exchanges & Clearing Ltd. ZF#H3R 5 R4i&HT 7.25%
¢ Invests in securities included in the HSI ESG ; & )
Enhanced Index (the "Index") in substantially E5MEHE Information Technology e 5.05%
the same weightings in which they are 5. PingAnl EiRd=] 5.05%
included in the Index through an ITCIS B8 SRR Healthcare R BRI ’
(currently, the ChinaAMC HSI ESG ETF 6. Xiaomi Corp. J\KER 4.52%
managed by China Asset Management (Hong ST Consumer Staples
Kong) Limited) e 7. Sun Hung Kai Properties #iBE ith = 4.47%
T industrials 8. HSBC Holdings PLC. B A% 411%
Bl R HAth Gash 9. WuXi Biologics ZZBA4E4) 3.47%
AFIREE Utilties 10. Alibaba Group Holding Ltd. PiT 2 B B ££ & 3.17%

RTE[E#R Cumulative Return (%) FHAE[E]#R Annualized Return (% p.a.) FELE[E]#R Calendar Year Return (%)

=B FNE5S —F =f #EE & z5| =& #E &£ =5

3 Months YTD 1 Year 3Years 5Years 10 Years ﬁt‘f‘Launch 3 Years 5Years 10 Years 1:%ncll:ja:lll.a.unch 2020 2021 2022 2023
?ﬁﬁ’ , 615 -13.34 -13.34 -3429 -2753 907 645 -13.06 -624 -095 054 1208 -159 -12.64 -13.21 -13.34
und Performance
T B 011 1252 1252 -3254 -2396 159 2253 -1230 533 016 175 1304 -029 -11.83 -1254 -1252
TSR (EEREIRA) ° 1078 -19.66 -23.79 -21.02 -17.94 -1369 -1060 -476 -340 450 1026 -12.34 -0.92 -10.78

Dollar Cost Averaging (For illustration only) 5

=¥ MPF HAXRRESE 4% Code #EH B 59 Launch Date RBRARR] *Risk Class*
Manulife MPF Japan Equity Fund SHK131 01-12-2000 5
E£##K Fund Details

EBEE (B) 17.258 ESRST Rt 1.76% Esgn REEE—HA
Fund Price (HK$) ' Fund Expense Ratiot ' Fund Descriptor Equity Fund - Japan

BOHEE (SR 4740 RRIER" 12,619 EEHTRAAR LGS FRIGEEE (58) BRAT
Fund Size (Million HK$) ! "~ Risk Indicator' ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective KBS D7 ° Portfolio Allocation? ~+KE 2 © Top 10 Portfolio Holdings ¢
o EHPEREAKGIER S
o REREARERSN L BNESEERET LA Consumer 2% Securities 3% Holdings 55 (%)
¥/L-\\§_|H§ﬁ]\ Discretionary S G c w87
_ ; o 1. Sony Group Corporation 87
o To provide medium to long term capital growth T Industrials 29% A °
e Invests in shares of companies covering . 2. Toyota Motor Corp. 4.70%
different sectors of the economy in Japan and P4 Technology Sumitomo Mitsui Financial G | 4.38%
which are listed on any stock exchange on 8 Sliei A FREEE Cag, (e S
A4 Financial
rancias 4, Hitachi, Ltd. 4.20%
R 41} Basic Materials 5. HOYA Corp. 3.73%
B3R Healthcare 6. Dai-ichi Life Holdings, Inc 3.64%
i i 0
AR Consumer Staples 7. Recruit Holdings Co., Ltd. 3.31%
8. KDDI Corp. 3.28%
7 Real Estate
9. NEC Corp. 3.12%
Bl Cash 10. Seven & | Holdings Co., Ltd. 2.98%

31 Telecommunications

ERE[ER Cumulative Return (%) FEF(E[@]#R Annualized Return (% p.a.) FELE[E]$R Calendar Year Return (%)
=@R FHES —F =% AL +4 4| =& kS +4 =
3 Months YTD 1 Year 3Years 5Years 10 Years ﬁfuunch 3Years 5Years 10 Years t%uijLaunch = A A1z A A
?ﬁﬁﬁz ) 745 2482 2482 2138 5353 8282 7258 667 895 622 239 2091 461 964 -11.30 24.82
und Performance
PR R 1255 1651 2614 4259 8075 1017 922 690 480 1105 1545 225 -0.84 12.55

Dollar Cost Averaging (For illustration only) 5
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=X MPF BUNREER & 455 Code
Manulife MPF European Equity Fund SHK129

# 1 B HA Launch Date
01-12-2000 6

JE\BEAR B 4 Risk Class*

EL2BH Fund Details

E&ERE (B) BB bt o BEER
Fund Price (HK$) 16.163 Fund Expense Ratiot 1.80% Fund Descriptor
ESEEE (58BN 6.594.2 BRBEFSIE 1 23.74% ESETREEENREKE

Fund Size (Million HK$)

Risk Indicator

Investment Manager of the Underlying Investment

REEE BN
Equity Fund — Europe
BAREERE (F58) ARAR

Manulife Investment Management (Hong Kong) Limited

ZHE Investment Objective

KRELHE D ° Portfolio Allocation?

o REPERMAEAKRGER

o BENEMEFZBH BB ERET & France 17.9%
EINSIEG)
o To provide medium to long term capital growth FEE Germany 14.1%
e Invests in shares of companies covering
different sectors of the economy in Europe It Switzerland 13.4%
and which are listed on any stock exchange
T84 Sweden 13.4%
325 Denmark 12.8%

faI 4 Netherlands
255 United Kingdom
T Ireland
BAF ttaly

Hith Others

IR Cash

RFR[EIFR Cumulative Return (%)
—F =fF HE

1Year 3Years 5Years

=@BA FNES
3 Months  YTD

S
10 Years

=

3 Years

BHES aiE

Since Launch

BESRE:

£FRAEEIER Annualized Return (% p.a.)

5 Years

+AREEE © Top 10 Portfolio Holdings ©

Securities F&35 Holdings FA & (%)
1. ASML Holding 6.62%
2. Novo Nordisk 5.93%
3. DSV Panalpina A/S 4.27%
4. Infineon Technologies 4.23%
5. Sika AG 3.56%
6. LVMH 3.35%
7. Partners Group 3.00%
8. Assa Abloy 2.86%
9. Atlas Copco 2.77%
10. L'Oreal S.A. 2.64%

2020 2021 2022

10 Years Since Launch

FEF[El3R Calendar Year Return (%)

2023

Fund Performance 2 15.00 2366 2366 843 7171 6121 6163 274 1142 489 210 2955 2223 2729 -31.12 23.66
e Lar Er i 067 722 2117 4137 8383 457 761 673 493 1393 2281 1250 608 9.67
ollar Cost Averaging (For illustration only) 5
=F MPF =R EES #%5% Code £ B EA Launch Date EB&#R Al 4 Risk Class*
Manulife MPF North American Equity Fund SHK130 01-12-2000 6

E2E 8 Fund Details

E&E& (B) E&ps b o, EiERN
Fund Price (HKS$) 26.818 Fund Expense Ratiot 1.77% Fund Descriptor
ESBEE (BRER) 25152.2 BBRIEHR 1 20.16% ESHETHRERENKRERE

Fund Size (Million HK$) Risk Indicator

Investment Manager of the Underlying Investment

REEE =N
Equity Fund — North America
BHREER (58 BRAR

Manulife Investment Management (Hong Kong) Limited

¥ZEEIE Investment Objective

BEA ST ° Portfolio Allocation?

o REPERMAENKGIER
o KREAPNEAESFRZAM LHHNIREESET
EINSIl0)

#H4% Technology 33.1%

4 5EH 24 & Consumer

o To provide medium to long term capital growth Disorefionary
e Invests in shares of companies covering R4 Financials
different sectors of the economy in North
America and which are listed on any stock SR Healthcare
exchange
T % Industrials

4 5E TR Consumer Staples
HEJR Energy

AR FHE Utlites

Hi1ZE Real Estate

[t} Basic Materials

BIE Cash

5T Telecommunications

RFE[CER Cumulative Return (%)
—4F =5 HE

1Year 3Years 5 Years

=@BA FNES
3 Months  YTD

=

3 Years

A

+E gEs

10 Years Since Launch

BESRE:

BEEE . 1300 3869 3869 1614 90.05 13097 16818 5.1 1370 873 437 2077 2610 2304 -31.94 3869
TIIRUAIA(EERPIBR) ° 1726 1336 2890 6299 17179 830 1009 944 786 1050 2280 10.37

Dollar Cost Averaging (For illustration only) 3

S FAE[E]4R Annualized Return (% p.a.)

5 Years

+AEE © Top 10 Portfolio Holdings ¢

Securities B2
1. Apple Inc.
Amazon.com, Inc.
Microsoft Corp.
Alphabet Inc. A

Lennar Corp.

KKR & Co. Inc.

2

3

4

5

6. Morgan Stanley
7

8. Alphabet Inc. C
9

Nvidia Corporation

10. Anheuser-Busch InBev SA/NV ADR

+F pmEs

10 Years Since Launch

2019 2020 2021 2022

FEF[El3R Calendar Year Return (%)

Holdings :FA & (%)

6.19%
6.13%
5.06%
3.11%
2.23%
2.01%
1.98%
1.94%
1.86%
1.78%

2023

-14.46  17.26
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=¥ MPF B EE S R Code # ) B #A Launch Date [EBEAR B ¢ Risk Class*
Manulife MPF International Equity Fund SHK127 01-12-2000 6

EE£EH Fund Details
E&ER, (Bn) 21.860 EERST LR 1.79% Hegn RREES IR
Fund Price (HKS$) ’ Fund Expense Ratiot ’ Fund Descriptor Equity Fund — Global
ESEER (BRAT) 95127 BRBRIEHE 1 17.77% ESHETREEENREEE EAREEE (F8) BRAE
Fund Size (Million HKS) ’ " Risk Indicator! ' Investment Manager of the Underlying Investment  \|anylife Investment Management (Hong Kong) Limited
$ZEE4E Investment Objective REHE DT ® Portfolio Allocation? + K& © Top 10 Portfolio Holdings ¢
o RMHIPERERNRTER
o BENENREREREEANESE LA ZR North American 60.0% Securities F535 Holdings & 2 (%)
o BERMIMME > GIINILE  BA B~ TR Eaquities
. 1. Apple Inc. 3.44%
BEMTEERES pple Inc. A
e To provide medium to long term capital growth EX3H AR ZE European Equities 17.2% 2. Amazon.com, Inc. 3.42%
e Invests in global equities and equity-related )
investment 3. Microsoft Corp. 2.79%
e Invests in any region such as North America, HAthgEKARSE Other Asia 5% 4. Lyxor Core MSCI World (DR) UCITS ETF 2.01%
Japan, Europe, other Pacific Asia region markets Pacific Equities
and Hong Kong 5. Alphabet Inc. A 1.80%
BzsB&EE Japan Equities 6.2% 6. Lennar Corp. 1.32%
7. Morgan Stanley 1.19%
EBRZ HongKong Il 5 10/ 8. KKR&Co. Inc. 1.17%
Equities '
9. Walmart 1.07%
z Cash | 1.8% 10. Anheuser-Busch InBev SA/NV ADR 1.05%

EFREC¥R Cumulative Return (%) FEFAE[E]#R Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=@BH F9NES —&F A TE #HFES| =5 a5 TH  EHES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch Sk g ) L B
%ﬁiﬁ'z ) 1151 2651 2651 6.12 5710 8185 11860 200 945 6.16 345 2377 1960 16.98 -28.29 26.51
und Performance
g e e 1249 766 1847 4166 10761 484 671 677 58 1056 2161 7.08 -1042 1249

Dollar Cost Averaging (For illustration only) 5

BEABEES Mixed Asset Funds

=¥ MPF ERNE S #R5E Code #tH B HA Launch Date [EBEAR B ¢ Risk Class*
Manulife MPF Aggressive Fund SHK124 01-12-2000 6

E£Z# Fund Details

Fund Price (HK$) 20911 Fund Expense Ratiot 1.80% Fund Descriptor M\i/):aesctlnﬁzﬁssts Fund - Global - Mainly in equities and equity-related
o = - ESETHREEEHNEERKE I =3 NE

Eﬁﬁéfﬁ.(-ﬁﬁﬁm) 23,289.6 Ji?[‘fﬂajﬁ 1 ’ 15.39% Investment Manager of the Underlying t\ﬂ&’ IEE (&8 ARARE -

Fund Size (Million HK$) Risk Indicator Investment Manulife Investment Management (Hong Kong) Limited

$EE4E Investment Objective REHEDT ® Portfolio Allocation? +RZEE © Top 10 Portfolio Holdings ¢
o RERNEAEE

ities 8252 8 i =(Y
. IBRANKERIREAMNEE I Hong Kang 2% Securites S5 Holdings 5575 & (%)
o BBRMIAHE > FITIEMN « TAME « BAE B Equities 1. iShares FTSE China A50 ETF 228 & BR[E] A0 ETF 267%
MW RIS ERARSESERDAMETS H{thZ5ABEEE Other Asia 18.9%
« To provide long term capital growth Pacific Equities 2. Tencent Holdings Ltd. f§=T#ER% 2.31%
e Mainly invests in equities and equity-related A
investments AEZRHBRER North 18.0% 3. HSBC Holdings PLC. ES12A% 2.22%
¢ Invests in any region such as America, Pacific Asia, American Equities ] i .
Japan, Europe, etc, with a relative bias towards S AR S European 16.4% 4. Alibaba Group Holding Ltd. f 2 B B &5 & 2.03%
Hong Kong and Pacific Asia region markets - °
g Kong g Equities 5. AlA Group Ltd. &Z#B{REE 1.52%
B AREER Japan Equities 124% 6. iShares Core MSCI China ETF Z2E&#%it: MSCI FE ETF 147%
EIFZ (&35 International 7. iShares Treasury Bond ETF 1.24%
Bonds 8. LYXOR Cores Stoxx Europe 600 DR ETF 1.19%
ek Cash 9. ASML Holding 1.10%
A 8 5= U] ‘% 059
#7T{E% HKD Bonds 10. TSMC 2RI BHRRIER LS

EFREC¥R Cumulative Return (%) FEFAE[E]ER Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)

=@A FNES —& =F HE +fF sl =2 5 +# 2
3 Months  YTD 1Year 3Years 5Years 10 Years ﬁ(iijnch 3Years 5Years 10 Years ﬁzj,?u“ch 2019 2020 2021 2022 2023

BETRL 556 800 800 -1379 1961 3126 100.11 -483 365 276 325 1831 1727 431 2347 8.00

und Performance

TIIRAIL (E(FRPIBR) ° 318 -455 006 1177 5908 -300 002 219 381 862 2079 -057 -650 3.18

Dollar Cost Averaging (For illustration only) 5

-



ZEESHE Quarterly Fund Fact Sheet As at December 31,2023 | #HZE 2023412 831 B

= MPF BEEERES #7355 Code #EtH HHA Launch Date EBE#R A 4 Risk Class*
Manulife MPF Fidelity Growth Fund SHK134 01-09-2003 5

ELEH Fund Details

ESER (Bm) 29.133 b 1.79% g BEEEEETS —IRHK—490% EEKRENKRE

Fund Price (HK$) Fund Expense Ratiot Fund Descriptor Mixed Assets Fund — Global — Approximately 90% in equities
RHNREEE(EE) BRARLENHEERS(ER) A

ESHEE (BE8HBT) 8.948.0 BRRIEHE 1 14.97% ESRTREEENRERE [RABEEZESE

Fund Size (Million HK$) ’ " Risk Indicator' ’ Investment Manager of the Underlying Investment Manulife Investment Management (Hong Kong) Limited invests in the
fund managed by FIL Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective KEHED7 ° Portfolio Allocation? ~+KE 7 © Top 10 Portfolio Holdings ©

o RHRINEARKEER
Securities 8 38 8 Holdings 135 = (%)

24.3%

o UBEESTARERKERS (“RoEE  FERR ooty
RERS" ) SHEEDY 0% HERRE

1 0/
RRIRISE » EER AN SEHIBREE American Equities 227% 1. HSBC Index Tracker Investment Funds American Index Fund 8.00%
o WEREEEMN BN BAKRZREES 2. Hong Kong Tracker Fund BE&E & 3.76%
% XM B& 3E European Equities 20.4%
pLECES o 3| Trust 3.33%
e To provide long term capital growth peslacae °
¢ Invests as a feeder fund into the respective Ht1ZTARR R Other Asia 4. iShares Core MSCI China ETF Z2HE#%(» MSCI FE] ETF 3.08%
APIF (“Approved Pooled Investment Fund”) Pacific Equities
and approximately 90% of the APIF will be 5. LYXOR Cores Stoxx Europe 600 DR ETF 2.81%
EXﬁZtT(% r|]r; global equities with a bias towards B4sI3EE JapaneseEquities 6. iShares LS. Technology ETF 1.83%
* Invests in the markets in Hong Kong, America, 7. HSBC Index Tracker Investment Funds Japan Index Fund 1.66%
Europe, Japan and the Asia Pacific region {#i% Bonds
8. Alibaba Group Holding Ltd. ] 2 B R &£ @ 1.58%
LIt 3R Other Equities 9. HSBC Holdings PLC. JE {88 147%
ST £ Cash and Others 10. Tencent Holdings Ltd. fsRiZEA% 1.44%

EFE[O#R Cumulative Return (%) 4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=@BH F9NES —&F = HE +& #HEs| =5 HEE +&F  EHES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3 Years 5Years 10 Years Since Launch A e A S
%@ﬁﬁz 517 416 416 -16.76 1392 2556 19133 -593 264 230 540 1959 1444 1.04 -2090 4.16
und Performance 2
RS 149 661 -339 727 4618 -439 -136 139 357 875 1926 -1.80 614 149

Dollar Cost Averaging (For illustration only) 5

% MPF B RES 45% Code WL EH LaunchDate  FBRARF] * Risk Class®
Manulife MPF Growth Fund SHK123 01-12-2000 5

EE ¥ Fund Details

BEBEET IRIK—450% £ 0% EERENKE

E&ER, (Bn) 20.103 EERST LR 1.79% Hega R ERRENKRE

Fund Price (HKS$) ' Fund Expense Ratiot ' Fund Descriptor Mixed Assets Fund - Global - Around 50% to 90% in equities and
equity-related investments

ESBEMR (BEEHET) 17.637.4 BRBRIEHE 1 13.09% ESHETREEENREEE RHREEE (58 BRAE

Fund Size (Million HK$) "7 " Risk Indicator' ) Investment Manager of the Underlying Investment Manulife Investment Management (Hong Kong) Limited

$EE4E Investment Objective BEHEEDF ® Portfolio Allocation? + K& © Top 10 Portfolio Holdings ¢

o REHERPAERNGILE
o 9 50% E 90% RENKRERAREFRMNILE &R 5T Hong Kong Equities 19.5% Securities 8 5535 8 Holdings 1A £ (%)
BREENRENES - 7 ST E M i
fls&é%ﬂ&éﬁ\ B% ~ FARRARBLEFTRIE A 1. iShares Treasury Bond ET 410%
H R EIFR{#35 International Bonds 16.8%
o WERMEAME > FIMNEN ~ EXME ~ BA B 2. iShares FTSE China A50 ETF 2R FF-R[E] A50 ETF 2.15%
= HAhZ5ARREE Other Asia 5 . . )
e To provide medium to long term capital growth Pacific Equities 151% 3. Tencent Holdings Ltd. BE=REZAS 1.88%
e Invests around 50% to 90% in equities and equity- —_— . 4 g g 1.81%
related investments with the remaining assets in s North American 14.5% - HSBC Holdings PLC. &322 °
bonds, deposits ar}d other investments as permitted Equities 5. Alibaba Group Holding Ltd. Pl 2 ££ 1.65%
under the Regulation i B
« Invests in any region such as America, Pacific Asia, BRHIRG SR European Equities 6. HSBC Term Deposit 4.81% 02/01/2024 1.55%
Japan, Europe, etc. 7. LYXOR Cores Stoxx Europe 600 DR ETF 1.26%
Bash% 2= Japan Equities
8. AlA Group Ltd. & #BIRER 1.24%
ATREF HKD Bonds 9. iShares Core MSCI China ETF ZeF&4%:0) MSCI R ETF 0.91%
10. TSMC A EERRERIIERH 0.83%

IR Cash

EFREC¥R Cumulative Return (%) EFAE[E#R Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)

=@ER FYES —F =4 Fik: +& #HES| =F e +& #EHES

3 Months YTD 1 Year 3Years 5Years 10Years SinceLaunch| 3Years 5Years 10 Years Since Launch AR AU ) e g
?ﬁﬁz 514 629 629 -1452 1298 21.00 101.03 -509 247 192 307 1478 1514 238 -2144 629
und Performance 2
TIOMATR(RIFRBIRR) © 262 505 -200 666 4479 -333 079 127 307 683 1697 -087 642 262

Dollar Cost Averaging (For illustration only) 5
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=F MPF B ETRIGRES #@5% Code #ttH B HA Launch Date B4R A “ Risk Class*
Manulife MPF Fidelity Stable Growth Fund SHK135 01-09-2003 5
ELEH Fund Details
ESER (BT) 21.043 ESRXZ 1.79% EoER BEEERES IR —450% BEERENRE
Fund Price (HK$) ’ Fund Expense Ratiot ’ Fund Descriptor Mixed Assets Fund - Global - Approximately 50% in equities
VO —— RHFREEE (B58) BRADKENEEERS (B8) ARAE
gﬁggﬁ_(_gg%m 6,883-9 @%?E%' 11.01% Investment Manager of the Eqﬁ.zgﬁ P .
Fund Size (Million HK$) Risk Indicator" Underlying Investment Manulife Investment Management (Hong Kong) Limited invests in the fund
managed by FIL Investment Management (Hong Kong) Limited

IZEHZ Investment Objective REHE DT ° Portfolio Allocation? +AXEEE © Top 10 Portfolio Holdings ¢

o RMHPERMEANNGEE
Securities 8 3§55 8 Holdings 5 = (%)

o UBERASHARENZERES » ZRERSN 2% Bonds
50% BERKRENZIHIRE » 4 45% EERRER

40.5%

. o _ N . HSBC Index Tracker Investment Funds American Index Fund 6.56%
IRIKES  HEsz BEIRENREEST MRS 23 A8 32 American Equities 139% [ 0
= 2. Government of the USA 4.125% 15/11/2032 4.70%
. }Qﬁﬁééé N ;\/J‘H B s BEARKREAEETS E#REZE Hong Kong Equities 12.8% 3. Hong Kong Tracker Fund R E & 4.13%
WRIERENRES
0/
e To provide medium to Iong term capital growth BSHIBEEE European Equities 125% 4 Government of Germany 2.3% 15/02/2033 3.69%
e Invests as a feeder fund into the respective APIF Invesco QQQ Trust 3.54%
and approximately 50% of the APIF will be invested S ABRE Other Asia S ’
in global equities, approximately 45% of the APIF pacifc E’” ities 79% 6. LYXOR Cores Stoxx Europe 600 DR ETF 3.02%
will be invested in global bonds with the remaining q . . . R .
assets in cash deposits as permitted under the 45338 JopaneseEauities 6.5% 7. iShares Core MSCI China ETF Z2hE#Z/Cy MSCI & ETF 2.87%
Regulation - ’ 0 2,009
e Invests in the markets in Hong Kong, America, 8. Govemment of Japan 0.5% 201212024 00%
Europe, Japan and the Asia Pacific region with a R R Hfth Cashand Others | 4.0% 9. Government of Germany 1.3% 15/10/2027 1.92%
bias towards Hong Kong
10. HSBC Index Tracker Investment Funds Japan Index Fund 1.66%
H{HREZE Other Equities I 1.9%

FE4E[EI$R Calendar Year Return (%
2019 2020 2021 2022 2023

EFEEER Cumulative Return (%)
— =%

FEFAE[E#R Annualized Return (% p.a.)
a5 +E mHEs]| =5 HE +E  EHES

=@ FH9ES

3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years SinceLaunch
B 583 396 396 -17.37 440 1149 11043 -616 0.86 1.09 373 1260 1221 -1.57 -1926 3.96
und Performance 2
el s 223 611 555 074 2520 -405 -224 045 215 536 1241 -191 661 223
ollar Cost Averaging (For illustration only) 3

=5 MPF B AU E S #5% Code #: 1 B1H8 Launch Date EVRRARR  Risk Class*

Manulife MPF Retirement Income Fund SHK150 21-09-2020 4
EEH Fund Details

BEBEEES IRIK—420% £ 60% EERENKE

ESER (Bm) 8.596 EERST LR 1.36% Hega AR R E
Fund Price (HKS) ' Fund Expense Ratiof Fund Descriptor Mixed Assets Fund - Global - Around 20% to 60% in equities and

equity-related investments
ESEEME (BEAT) 19423 BEIEIR 1 9.31% ESETHEEENRERE RHREEE (58) BRAE
Fund Size (Million HK$) """ Risk Indicator ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited
ZEHE Investment Objective KREMEEDF ° Portfolio Allocation? +AXE 2 © Top 10 Portfolio Holdings ¢

. ERARERBESNES W EBARREHEE T . —
R B AR ST EAERNRE - FBHT  EFS memdarasonds S et fetder e s

32.1%

REHARBUERRER RS BRI 1. iShares Treasury Bond ETF 3.12%
=y = > ° o
?ET’EQEQZ'WDE Rk ) T HKD Bonds 2. TSMC & 45 E R AER D 1.21%
e To provide regular and stable income by way of
distribution of dividend, with the secondary 3. Samsung Electronics Co. Ltd. 1.11%
objective of generating long-term capital growth, for HAhEEA PGSR Other Asia 175% . N
Members who hold a longer term investment view Pacific Equities 4. Tencent Holdings Ltd. Fg&T1ERS 1.09%
and who are prepared to accept fluctuations in the 5. HSBC Holdings PLC.E 2R3 1.05%
value of their investments in order to achieve long- EI2% Hong Kong Equities ' 9 RS 0
term returns. 6. Alibaba Group Holding Ltd. FiT 2 B 2 4E & 0.96%
35231 BE 22 North American 7. AIA Group Ltd. & #BIRER 0.72%
Equiti
e 8. iShares Global Energy ETF 0.68%
[R5 BR 28 European Equities 9. CSL Limited 0.52%
10. Hong Kong Government Bond 1.25% 29/06/2027 0.51%

& Cash

IKSACER Y HEHH kRSH FHAKE HrT IR AR BB ¢ H"EEDZ A FEIREE
Distribution History* For the Period Ex-Dividend Date Distribution Unit From Net Distribution Income (%) From Capital (%) Annualized Yield (%)
18-12-2023 19-12-2023
20-11-2023 21-11-2023
18-10-2023 19-10-2023 0.030 0.00% 100.00% 4.56%

RFEO$R Cumulative Return (%) £ER4E[E%R Annualized Return (% p.a.) [E4EE#R Calendar Year Return (%)
3EM10ES fﬁ*ﬂ%% 1_Y:§r 3%(-‘:?5 Siﬁs 10t:§rs ﬁiﬁ%z 3$eﬁs 53$Leis 10t:frs ﬁfL%rj g e A ares
A mnces 414101 101 2067 TVt TEEY 404 743 TEEN TEEY 451 TR 836 222 1968 101
e wtononyys 084 883 VB TUEY 945 590 TUE MUY 574 TEB 706 226 756 084
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BHiZ HHAEAE & Target Date Retirement Funds

T MPF 2045 i BhEE #R5% Code # tH 5 #A Launch Date BELBE#R B “ Risk Class*
Manulife MPF 2045 Retirement Fund SHK144 21-02-2011 6

EEE# Fund Details
B @ (87T) 15507 BEMELLE 1050, BB RAHEES—ER-B2 100% SERENRE
Fund Price (HK$) Fund Expense Ratiot Fund Descriptor Mixed Assets Fund — Global — max.100% in equities
ESHEE (B&BT) 4330 5 ARISE" 15,179, ES FREEENREHED EHREER (F%) ARAT
Fund Size (Million HK$) """ Risk Indicator! ' Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited
$EE4E Investment Objective REHE DT ° Portfolio Allocation? + K& © Top 10 Portfolio Holdings ¢
o RERMBEAKMIGER » WHERITERRKFERE
[HEEIEZ R R Rt SRR Other Asia 28.5% Securities 8 &35 8 Holdings :F& & (%)
o A E | ;:g EEE IR A fE = Pacific Equities
ii AR RO AFEAEEERRRERIMET o 1. Tencent Holdings L. BRI -
% & #AZZE Hong Kong 28.0%
o TERUIBSPHEEMEIRAL 497 80% E 100% BRI Euites 2. HSBC Holdings PLC. JEEE1 T
BRENRERAREEMNGE s EERmE 1555 5B North Amercan ]
BEARES « ERERERAROESFIE MRS Equiies 198% 3. Alibaba Group Holding Ltd. fi] 2 2 EB4E /] 2.73%
o BENEMN ZXE - BAKEMNEHE . \
« To provide long term capital growth while lowering the BIH AR SE European Equities 4. AIA Group Ltd. RFTIRIR 201%

risk of loss as members approach their normal

retirement age 5. TSMC & &TEREE A EAD 1.76%
e Designed for members expecting to attain their normal BIASTESE Japan Equtes
Sig p 9 6. Samsung Electronics Co. Ltd. 1.62%
retirement age around 2045
e At launch, around 80%-100% of the underlying 3% Cash 7. Apple Inc. 1.09%
portfolio is invested indirectly in equities and equity- .
related investments, with the remainder of the assets — 8. Amazon.com, Inc. 1.07%
in bonds, d it d other i t t itted {819 International Bonds o
ILTnd((;rr]tr?e F?g;jﬁi:: omerinvestments as permite 9. China Construction Bank Corp. FRE2&%ER1T 1.03%
. Lnnv:;tz rlg pr:gle(:gssuch as America, Pacific Asia, Japan #5225 HKD Bonds 10. Meituan-Dianping 3 HE5F -
3 umulative Return (% nnualized Return (% p.a. alendar Year Return (%
RRE@ER Cumulative Return (%) £E4L[@)$R Annualized Return (% p.a.) FEE[E1$R Calendar Year Return (%)
=fER #HE5 —& =% LF +& puEs| =F IF +E #HFES| 019 2020 2021 202 202
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3Years 5Years 10 Years Since Launch 019 020 0 0 023
2
BEER . 503 776 776 -12.36 2344 3618 5527 430 430 314 348 1925 1811 526 -2274 7.76
37 4] ; | FR) 5
RS vl 278 428 128 1461 2492 282 050 268 336 916 2123 -007 -6.11 278

Dollar Cost Averaging (For illustration only) 5

22X MPF 2040 iBAE S #R5% Code #£tH B EA Launch Date ELEE#R A * Risk Class*
 Manulife MPF 2040 Retirement Fund SHK143 21-02.2011 6

E£EHK Fund Details
E&ER, (Bn) 15.369 EERST LR 1.08% Hega REEERE BN —EZ 100% BEELRENKRE
Fund Price (HK$) ’ Fund Expense Ratiot ’ Fund Descriptor Mixed Assets Fund — Global — max.100% in equities
ESBEMR (BEEHET) 720.2 BRBRIEHE 1 15.02% ESHETREEENREEE HIREEE (58 BRAE
Fund Size (Million HK$) "~ Risk Indicator' ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited
$EE4E Investment Objective REBED% ® Portfolio Allocation? +RZEE © Top 10 Portfolio Holdings ©
o RERIBANGIEE » WH R IE R BAKFRE >
FIEASIE 2 RS Hfth35 A BEEE Other Asia 28.4% Securities 85835 8 Holdings 5 & (%)
AR SN ELAER IEERNFERILET Pacific Equities
' 0 ! —— 1. Tencent Holdings Ltd. fi#sTL3=A% 3.09%
PR BB 407 60% E 100% &1 " 2
* LRI JETRREE 2 A 0 10070 Ela Equities 2. HSBC Holdings PLC. fE &% 2.94%
BRENRERARRARNRE  ERAENME ? = '
RERNES - EREREAROESFIE MRS Equities 3. Alibaba Group Holding Ltd. 7] 2 B 2S£/ 2.74%
o BENREM BB - BEKEUNE & N
e To provide long term capital growth while lowering the X3 A% ZE European Equities 4. AIA Group Ltd. RFBIRIE 2.02%
risk of loss as members approach their normal .
retirement age ) 5. TSMC &ETaReEERMIER, 1.75%
e Designed for members expecting to attain their BIFARSR Japan Equities )
normal retirement age around 2040 6. Samsung Electronics Co. Ltd. 1.61%
e At launch, around 80%-100% of the underlying % Cash 7. Apple Inc. 1.11%
portfolio is invested indirectly in equities and equity-
related investments, with the remainder of the assets P htemationd 8. Amazon.com, Inc. 1.09%
in bonds, deposits and other investments as iRz ntemation a
permitted under the Regulation Bonds 9. China Construction Bank Corp. B :&$R1T 1.03%
e Invests in regions such as America, Pacific Asia, _ ) o .
Japan and Europe, etc. T35 HKD Bonds 10. Meituan-Dianping = 24T 0.98%

ERE[ER Cumulative Return (%) FEFAE[E]#R Annualized Return (% p.a.) FELE[E]$R Calendar Year Return (%)
=@BA FNES —& = HE +4 5| =5 AL +4 =5
3 Months  YTD 1Year 3Years 5Years 10 Years ﬁf Launch] 3Years 5Years 10 Years ﬁf (s 2019 2020 2021 2022 2023
?ﬁﬁﬁ ’ ) 502 768 768 -1264 2295 3506 5369 -440 422 305 340 1927 18.00 510 -2281 7.68
und Performance
P i ) 276 443 099 1402 2414 291 039 258 327 914 2102 012 -626 276

Dollar Cost Averaging (For illustration only) 3
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ZF| MPF 2035 BAE S #55% Code i HHA Launch Date ELEE#R A 4 Risk Class*
 Manulife MPF 2035 Retirement Fund SHK142 21022011 5

EE£EH Fund Details

E&ER, (Bn) 15.324 ESRST LR 1.07% Hegn BEEEEREES—IRHK—R% 1000 EERENKRE
Fund Price (HKS) ' Fund Expense Ratiot ' Fund Descriptor Mixed Assets Fund — Global — max.100% in equities
ESHEE (HRET) 9077 IR 14,500, BSETREERNREER ERREER (58) ARAT

Fund Size (Million HK$) " Risk Indicator! ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

ZHE Investment Objective KBS D% ° Portfolio Allocation? +AXE 2 © Top 10 Portfolio Holdings ¢
o RUEAEANGIEE  WHRERTESRKER

By o PRRASIE 2 B R H{thZ5KBRER Other Asia 07 0% Securities 8 8B 8 Holdings %75 & (%)

o AN _E=AFEAEZERRAFERNMA Pacific Equities
i - ! 1. Tencent Holdings Ltd. B $RIZRE 2.62%
R ENE A » 105 50% F 100 BARR tong ong 2%

e ff S YEIGRMET > &Y (== 0 Equities ’ 2. q Ew 2519
UEBEERRRRRRRANNRE - HRE e TP :
EBIRERENES « ERERRAarE SRR NothAmercan 3. iShares Treasury Bond ETF 247%
hizs Equities

" . & 0,

. BEREN - TAB - AERENEHE EIPE(ASS Intermational 4. Alibaba Group Holding Ltd. fi] 2 B B &£ 2.32%

* To provide long term capital growth while lowering Bonds 5. AIA Group Ltd. RFBIRER 1.72%
the risk of loss as members approach their normal
retirement age EX3M A& 2= European Equities 6. TSMC &iZTEREEIRAIERD 1.71%

e Designed for members expecting to attain their
normal retirement age around 2035 7. Samsung Electronics Co. Ltd. 1.58%

e At launch, around 80%-100% of the underlying B 4B 5% Japan Equities \
portfolio is invested indirectly in equities and 8. Apple Inc. 1.01%
equity-related investments, with the remainder of .
thqe tyassets in bonds, deposits and other A 7T{f3F HKD Bonds £ AEETERT 0.99%
investments as permitted under the Regulation 10.  iShares Core MSCI China ETF Z2FBi%i» MSCI &hiE ETF 0.94%

« Invests in regions such as America, Pacific Asia,

Japan and Europe, etc. ik Cash

EFE[O#R Cumulative Return (%) 4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=R &ENES —& = HE +& #HEs| =5 HEE +&F  EHES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3 Years 5Years 10 Years Since Launch L G A e AV
?ﬁﬁﬁ : ) 534 788 7.88 -1222 2259 3475 5324 -425 416 3.03 338 1875 1760 4.63 -2223 7.88
und Performance
ARSI R L ) 313 -400 119 1394 2396 -263 047 257 325 881 2033 022 -623 3.13

Dollar Cost Averaging (For illustration only) 3

&) MPF 2030 RAESR #4"%% Code ¥t B HA Launch Date EBEARR  Risk Class*
Manulife MPF 2030 Retirement Fund SHK141 21-02-2011 5

E 25 Fund Details

BE2ER (B) 14.861 E R bt 1.07% HEoEn RBEEEES R —R% 5% BEERENKRE
Fund Price (HK$) ’ Fund Expense Ratiot ’ Fund Descriptor Mixed Assets Fund — Global — max. 95% in equities
ESHEME (BRET) 8715 MBI 13479, EERTRERANRELE ERREEE (B8) BRAD

Fund Size (Million HK$) " Risk Indicator' ’ Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

$EE4E Investment Objective HWEHE07 ° Portfolio Allocation? + K& © Top 10 Portfolio Holdings ¢
o RUEIBEANGIEE  WHERTIESRIKELR

B o PEIEASIE 2 AR HfthE2 AR Other Asia 247% Securities 8 255 8 Holdings 35 £ (%)
o AN _E=TFLAEZERRARFERNMA Pacific Equities

=TS - ¢ 1. Tencent Holdings Ltd. i sFZ%Ep% 2.04%

et VT o TR onaene 187%
o 11 R ENERES  NWB 5% ES% Equities ° 2. HSBC Holdi Y 0

e : e : oldings PLC. JE S22 1.98%

BRRENREREREERNKE » HFEE =

BIEIZI8 B INES - CHERRIRGEZEM A P2{E 35 International Bonds 16.6% 3. iShares Treasury Bond ETF 1.97%
. BEREN  TAB  BARENSHE A5323H38 3% North American . o TERCEDh M SIE .. 119%
o To provide long term capital growth while lowering Equities 5. TSMC & ESBem s s 1.62%

the risk of loss as members approach their normal

retirement age #7T{f% HKD Bonds 6. Samsung Electronics Co. Ltd. 1.49%
e Designed for members expecting to attain their

normal retirement age around 2030 I N 7. AIA Group Ltd. &ZFBIREE 1.35%
o At launch, around 75%-95% of the underlying BRI R European Equities

portfolio is invested indirectly in equities and 8. iShares Core MSCI China ETF Z2H&#%:\ MSCI Hh[E ETF 0.89%

equity-related investments, with the remainder of s "

the assets in bonds, deposits and other BN Japan Equities 9. Apple Inc. 0.85%

investments as permitted under the Regulation 10. Amazon.com, Inc. 0.84%

« Invests in regions such as America, Pacific Asia, E$ Cash
Japan and Europe, etc.

ERE[ER Cumulative Return (%) FEFAE[E]#R Annualized Return (% p.a.) FELE[E]$R Calendar Year Return (%)
=@BA FNES —& =4 ik +4 =4 =£F AL +4 75
3 Months YTD RCE 3Years 5Years 10 Years ﬁf‘ Launch| 3 Years 5Years 10 Years ﬁf Launch Ak A 2021 2022
?ﬁﬁﬁz ) 550 742 742 -1237 1984 31.04 4861 -430 369 274 313 1749 16.39 357 -21.24 742
und Performance
PR R 331 -392 049 1209 2141 258 019 225 294 812 1858 -047 -623 331

Dollar Cost Averaging (For illustration only) 5




ZEESHE Quarterly Fund Fact Sheet As at December 31,2023 | #HZE 2023412 831 B

T MPF 2025 iBhEE #R5% Code £ tH 5 #A Launch Date ELBE#R B “ Risk Class*
Manulife MPF 2025 Retirement Fund SHK140 21-02-2011 5

EEZEH Fund Details

E&ER, (Bn) 13.818 EERST LR 1.07% Hegn BEEEERT IR —R%L 5% BEERENRKRE
Fund Price (HKS$) ’ Fund Expense Ratiot ’ Fund Descriptor Mixed Assets Fund — Global — max. 95% in equities
E¢EEE (BEER) 733.6 BMRIER 11.07% ESHTRARENREEE RHREEE (58) ARAE

Fund Size (Million HKS) "" Risk Indicator! ' Investment Manager of the Underlying Investment  \|anylife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective KBS DT Portfolio Allocations ~+KE 7 © Top 10 Portfolio Holdings ©

o RERMAEAKFILZE  WHRERAIESRAKFER
BF o BREEEZ AR EFE{&EZ International 97 1% Securities 83835 8 Holdings 357 & (%)
HAPA — 5 — 12 ZS T g A D S Bonds
* j%fﬂm_ FoRFERESERBRERINA 1. iShares Treasury Bond ETF 3.71%
B H{hIEARAZEE Other Asia 199%
o TEHUHRFIRENERMES A8 5% & 5% & Pacific Equities ' 2. TSMC RETRRE BRI, 1.36%
BEEENREREARESFNKRSE » HifEER]
R EINMES « T EE B E AL S #5T18% HKD Bonds 19.4% 3. Tencent Holdings Ltd. i =12ERG 1.32%
o WEREM - BXE - BEKEUNER N
s i SEE 1.29%
o To provide long term capital growth while lowering ERRR _Hl°”9 Kong 4. HSBC Holdings PLC. B2 ’
ths risk oi loss as members approach their normal Equities 5. Samsung Electronics Co. Ltd. 1.25%
retirement age 162 HARZE North Ameri
e Designed for members expecting to attain their Equi;es merican 6. Alibaba Group Holding Ltd. fa 8 2 R &£ 1.15%
normal retirement age around 2025
e At launch, around 75%-95% of the underlying ERiH B European Equities 7. iShares Core MSCI China ETF %h&#%1 MSCI SR [ ETF 0.96%
portfolio is invested indirectly in equities and equity- R
related investments, with the remainder of the 8. AlA Group Ltd. RFBIRER 0.88%
assets in bonds, deposits and other investments as 194 Cash
permitted under the Regulation 9. iShares Global Energy ETF 0.69%
o | ts i i h Ameri Pacific Asi
Japan and Europe, ete. T ooHe RS EISTER Japan Equities 10. HSBC Term Deposit 4.81% 02/01/2024 0.64%
RFR[CIER Cumulative Return (%) FEF4E[a]#R Annualized Return (% p.a.) FE£E[CIER Calendar Year Return (%)
=BR &NES —&F = HE +E BHES =F Eik:3 +F #EHES
3 Months YTD 1Year 3Years 5Years 10Years SinceLaunch 3Years 5Years 10 Years SinceLaunch A Al Al Az
2
Do . 520 574 574 -1304 1376 2285 3818 455 261 208 255 1505 1370 184 -1925 574
A 3 l 3 2) 5
IRl 278 -435 144 761 1538 -286 057 145 217 691 1514 070 -6.00 278

Dollar Cost Averaging (For illustration only) 5

22X MPF & EREBARES #R5% Code #£tH B EA Launch Date ELBE#R A “ Risk Class*
_Manulife MPF Smart Retirement Fund SHK138 21-02-2011 5
E£EHK Fund Details

ED{ER (B7T) 12.43p BRI 1.06% EEER RAEBEEESIRIK—R% 65% EERENKE

Fund Price (HK$) ' Fund Expense Ratio ' Fund Descriptor Mixed Assets Fund — Global — max. 65% in equities

HESEEME (BRERD) 1.037.3 BBRIER 10.78% EER TREBEENREER RIREEIE (B58) BRAE

Fund Size (Million HK$) ! " Risk Indicator ’ Investment Manager of the Underlying Investment  \|anulife Investment Management (Hong Kong) Limited
IZZEHZ Investment Objective REHE DT Portfolio Allocation? +AZE © Top 10 Portfolio Holdings ¢
o REPHERIAEANNRIEE

o ERNSCEIEBEEDIUEE - 495 30%ZE 50%89 E P2 {##F International Bonds 316% Securities 8 3535 8 Holdings 55 & (%)
BEEFEEHERENRERERZERMNK .

z o e i N 1. iShares Treasury Bond ETF 2.97%

B HREEBERENES « FRRR6E v ’

HEEAIEE T HKD Bonds 25.3% 2. TSMC & TR EMALERG 1.21%

o BRENEM BXE - BEAKEUNE & i .

e To provide medium to long term capital growth T ABEE Other Asia 3. Samsung Electronics Co. Ltd. 111%

e Underlying investments will be made on a o 4 - 2 1.04%

diversified basis. Around 30% to 50% of the net Pacific Equities - Tencent Holdings Ltd. BERIZEAS e

asset value will be indirectly invested in equities N . - s o

and equity-related investments, with the 622 #HAL 5 North American 9 RGP LT Rl 100%

remainder of the assets being indirectly invested Equities ] . 9

in bonds, deposits and other investments as 6. Alibaba Group Holding Ltd. &I 2 &5 B 5= B Uiz

permitted under the Regulation SpnEs . . o

« Invests in regions such as America, Pacific Asia, BB Hong Kong Equities 7. AIA Group Ld. BRFBIRR DLk

Japan and Europe, etc. 8. iShares Global Energy ETF 0.68%

BRI European Equities 9. iShares Core MSCI China ETF Z2B&#%:t) MSCI FE ETF 0.65%

10. CSL Limited 0.52%

& Ccash
EFE[O#R Cumulative Return (%) 4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=@BH F9NES —&F = A& +& #HEs| =5 HEF +&F  EHES
3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3 Years 5Years 10 Years Since Launch A e A 2Lz
?ﬁﬁﬁz 538 6.00 6.00 -1265 10.87 1541 2432 -441 209 144 171 1236 1297 141 -1874 6.00
und Performance 2
RS R 299 -387 -166 523 974 -255 -066 101 142 567 1339 070 -580 299

Dollar Cost Averaging (For illustration only) 5




TR BRI E S Default Investment Strategy Funds
%=F MPF 2L RBEES

Manulife MPF Core Accumulation Fund

FEELHLE Quarterly Fund Fact Sheet

E£Z# Fund Details

EeERK (B
Fund Price (HK$) Fund Expense Ratio?

14.279 b

EeEEE (BEHET) FBRAERE 1
Fund Size (Million HK$) 19,309.3 Risk Indicator'

As at December 31,2023 | HZE 2023412 531 H

#RER Code #£H B #A Launch Date EBEAR B! 4 Risk Class*

SHK148 / DIS148 01-04-2017 5

0.75% 282

Fund Descriptor

ESHETREER
11,080, HERAMER

Investment Manager
of the Underlying
Investment

BEEEES - IRIK - 4 600N EEFERENRR S RMEERA 40%NEESF
BERENRERREE
Mixed Assets Fund — Global — around 60% in higher risk assets and 40% in lower risk assets

TAREEE(HE) BRAEKRENHRFEEEEEESEERARNEEZES
Manulife Investment Management (Hong Kong) Limited invests in the fund managed by Amundi
Hong Kong Limited

IZEEIE Investment Objective

BRRRD R E AR E ARG E

g R ATREBIRG) RHIRIIN
MR AR ERN RS » REURBITNER
BERERIERESL 60%FEEFREN RS R
BEE > HEfrBENRENRERREE

To provide capital growth by investing in a
globally diversified manner

Mandated by the MPF Schemes Ordinance
Invests as a feeder fund into the respective APIF
which adopts a passive investment strategy and
approximately 60% of the APIF will be invested
in higher risk assets with the remaining assets in
lower risk assets

IRTRALZE Global Equity

IRER(E35 Global Bond

& K Hfth Cashand Others | 3.9%

EFEEER Cumulative Return (%)

EMEEDF ° Portfolio Allocation’ + K © Top 10 Portfolio Holdings ¢

Securities 85535 8 Holdings 355 £(%)

1. Apple Inc. 2.57%
e0.1% 2. Microsoft Corp. 2.54%
3. Amazon.com, Inc. 1.23%
4. Nvidia Corporation 1.06%
5. Alphabet Inc. A 0.75%
6. Meta Platforms Inc. 0.71%
7. Alphabet Inc. C 0.65%
8. Tesla 0.62%
9. EliLilly and Co. 0.45%
10. JPMorgan Chase & Co. 0.44%

4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)

=B8R #YPES —&F =HF HE +H gEHEs| =F HFE +F #EHES] 019 2020 2021 2022 2023

3 Months  YTD 1Year 3Years 5Years 10Years sinceLaunch] 3Years 5Years 10 Years SinceLaunch
HERR:? TERa TIEFA
Fund Performance 2 834 1423 1423 514 38.08 Ak 4279 168 6.67 e 542 1709 1217 979 -16.16 14.23
BEHAT TEFRA TEFA
reoreneportolr 825 1403 1403 442 3694 T " 4157 145 649 7 528 17.03 1206 943 -1632 14.03
ISR AE (EIFERBIRR) ° TEFAA s
Dollar Cost Averaging (or lustraionony s 779 536 1230 10T 1771 341 488 TN 476 734 1302 517 584 779
=¥ MPF 65 i ES #R5% Code #EtH B # Launch Date BRB%#AR B! *Risk Class*
Manulife MPF Age 65 Plus Fund SHK149 / DIS149 01-04-2017 4

EHSEH Fund Details
E&E% (Br) 11.185 ESRST LRt
Fund Price (HK$) ’ Fund Expense Ratiof

ESBEE (B8HET) FBRIERR 1
Fund Size (Million HK$) 5,3%4.5 Risk Indicator'

0.76% 2&8%

Fund Descriptor

BSHETREERE

R EEE

0,

7.20% Investment Manager
of the Underlying
Investment

BEBEEESE - BRI -4 200N EEFERENESEREEKRY 80%EES
ERERRERREE

Mixed Assets Fund — Global — around 20% in higher risk assets and 80% in lower risk assets

RHNREEE(EE) BRARRENHRSEEEEEESEFRATEE A
Manulife Investment Management (Hong Kong) Limited invests in the fund managed by Amundi
Hong Kong Limited

ZEEIE Investment Objective

BRI DB E A IR TRSE

g R ATREBRG) RFIRII
MR SRR ENER S  SREEHRAKRESR
IERIZEESHN 200 FEERRENRSRBEE
Hipz BEARENRERREE

To provide stable growth by investing in a globally
diversified manner

Mandated by the MPF Schemes Ordinance

Invests as a feeder fund into the respective APIF
which adopts a passive investment strategy and
approximately 20% of the APIF will be invested in
higher risk assets with the remaining assets in lower
risk assets

IRER&% Global Bond

IREKAZSE Global Equity

IR R Hth Cash and Others [l 5.0%

BEHES D Portfolio Allocation? +AEE ° Top 10 Portfolio Holdings ¢
Securities 875 35 Holdings & = (%)

1. Apple Inc. 0.87%

T 2. Microsoft Corp. 0.85%

3. Amazon.com, Inc. 0.41%

0% 4. Nvidia Corporation 0.35%
5. Government of the USA 3.875% 15/08/2033 0.35%

6. Government of the USA 4.125% 15/11/2032 0.34%

7. Government of the USA 3.375% 15/05/2033 0.32%

8. Government of the USA 3.5% 15/02/2033 0.31%

9. Government of the USA 1.25% 15/08/2031 0.31%

10. Government of the USA 1.125% 15/02/2031 0.31%

RFR[EIFR Cumulative Return (%)

FEFAE[E]#R Annualized Return (% p.a.) FELE[E]$R Calendar Year Return (%)

=@BA F9ES —& =4 hEE +&£ EHEs| =F HEF +FE #EHES 2019 2020 2021 2022

3 Months  YTD 1Year 3Years 5Years 10Years SinceLaunch] 3 Years 5Years 10 Years SinceLaunch
A e 633 76 7.6 768 985 7 1185 263 190 1 167 088 820 105 -1474 7.6
SEEA s 628 722 722 816 895 7 1123 280 173 U 150 963 821 071 1494 722
e watinonyys 456 085 031 T 219 055 012 U7 063 384 525 122 629 456




FEELHLE Quarterly Fund Fact Sheet

{&2E £ Bond Funds

%A MPF AR¥ESES
Manulife MPF RMB Bond Fund

As at December 31,2023 | HZE 2023412 531 H

4RER Code
SHK147

B BE4RT “Risk Class*
3

#EH B #A Launch Date
16-12-2013

E£Z# Fund Details

HEERS (B)

11.323 b

Fund Price (HK$) Fund Expense Ratiot ’ Fund Descriptor

ESBEMR (BEEHET) 2184.8 BRBRIEHE 1 4.78% ESHETREBENRELE

Fund Size (Million HK$) Risk Indicator' Investment Manager of the Underlying Investment

BSEE—HEH
Bond Fund - China

RHREEIE (§8) BRARA

Manulife Investment Management (Hong Kong) Limited

X ZEEE Investment Objective

ABERNBRENRE > INBBEAILERBEUARGRERIR
KR B R HME A EHN BRI

BETREHERDHIIRE EREARBEAZMIENESE) > &
D 70% 2 B EFERRENTEREI AR SN ERIBAT ~ RRIRT
BEIREE - ZBEEEE > REXFT  BEASENARIBHE
BFE5

A MPF A RESESFE ST BIBE NN BRER SR ENIREEST
NWEMARBHIIFARBHERSE » BEFEEKHIHETIA - FR:EH
E RERFR RFARBHEEHES ko EEEFEN
30%

To provide competitive overall rate of returns for members who hold
a longer term investment view and want to seek returns through
capital appreciation and income generation

Invests on diversified basis (in terms of issuers and geographical
distribution of such issuers) with at least 70% of the net asset value
invested in Renminbi (‘RMB”) denominated Debt Securities which are
issued, traded or distributed by any government, central bank, supra-
nationals, multilateral international agencies and corporate issuers
outside Mainland China

The Manulife MPF RMB Bond Fund may also, through the underlying
APIF, invest up to 30% of its net asset value in other RMB or non-
RMB denominated investments including money market instruments,
certificates of deposits, cash and deposits, and non-RMB
denominated Debt Securities, as permitted under the Regulation

EFEEER Cumulative Return (%)
=@ £NES —& =% HE

BT A DT 3 Portfolio Allocation3

—+ K 7 ° Top 10 Portfolio Holdings ¢

Securities 85535 8 Holdings 575 £ (%)

AR #{#3% RVB Bonds 834% 1. Hong Kong Government Bond 3.3% 07/06/2033 4.12%
2. Charter Style International Ltd. 5.8% 15/09/2024 3.79%

3. Export-import Bank of India 3.45% 25/06/2026 3.57%

PRI O B 4. Hong Kong Government Bond 3.3% 11/01/2028 3.44%
5. Hong Kong Mortgage Corporation Ltd. 3.4% 25/10/2025 3.14%

2 575{5% USD Bonds 6. Government of China 2.3% 16/06/2026 3.09%

7. ICBC Ltd. 3.2% 25/10/2025 2.70%

8. Hong Kong Government Bond 2.95% 07/06/2028 2.68%

T Cesh 9. Hong Kong Government Bond 2.7% 09/06/2025 2.68%

10. First Abu Dhabi Bank 3.4% 18/08/2025 2.65%

4EF4E[E]%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)

+£ pams| =2 w5 &

EHES 2020 2021 2022 2023

10 Years SinceLaunch] 3Years 5Years 10 Years Since Launch

3 Months  YTD 1Year 3Years 5Years

?ﬁﬁ? 281 259 259 -0.87 1063
und Performance 2
T Ak (B IFRBIRR) 5 152 011 233

Dollar Cost Averaging (For illustration only) 5

=¥ MPF A Enn KES5ES #R5E Code # ) B #A Launch Date [EBEAR B ¢ Risk Class*
Manulife MPF Sustainable Pacific Asia Bond Fund SHK146 23-04-2012 4

EE£EH Fund Details

BE2ER (B) E R bt o BSERY

Fund Price (HK$) 11.133 Fund Expense Ratiot 1.26% Fund Descriptor

ESEER (BRAT) 15115 BRBRIEHE 1 8.18% ESHETREEENREEE

Fund Size (Million HK$) "™ "7 Risk Indicator! ’ Investment Manager of the Underlying Investment

1316 1323 -029 204 1.24
787 792 007 091 150

125 352 781 281 -6.01 259
149 055 545 134 -211 152

BEHFEE X
Bond Fund - Pacific Asia

RHREEIER (H8) BRAR
Manulife Investment Management (Hong Kong) Limited

B E D% Portfolio Allocation?

~+KEZ © Top 10 Portfolio Holdings ¢

X ZEEIE Investment Objective

o ABERBRENRE > INBBWmREREE

EISIRBLIRI M B R MR A ESMELOIRIE X Securities 85§35 8 Holdings 75 & (%)
B 85%MHEFELHI RS BN AISEIER 75155 USD Bonds 928% 1. SKOnCo, Ltd. 5:375% 11/05/2026 2.28%
BRRTZAEREM - RS, REBEAHEN =T i

MATR,/ 5 (BFEEK) IR KENEFR 2. Hong Kong Government Bond 2.95% 07/06/2028 1.93%
BUFHAERI BT A SO 27T SHER B RIS R 5 ARIGHE RV Bonds | 19%

AERER T A Toa MRV EIE N maa 75 A 2% 3. Hong Kong Mortgage Corporation Ltd. 4.875% 13/09/2028 1.89%
Bl Wz RO o i )
To provide competitive overall rate of returns for SFEE AU Bonds | 1.6% 4. Government of the Philippines 5.95% 13/10/2047 1.74%
members who hold a longer term |nv§stment view 5. LG Energy Solution, Ltd. 5.75% 25/09/2028 1.70%
and want to seek returns through income and
capital appreciation B$ cash | 16% 6.  Alibaba Group Holding Ltd. 2.7% 09/02/2041 1.65%
Invests at least 85% of its net assets in USD-
denominated fixed income and fixed income-related 7. National Australia Bank Ltd. 2.332% 21/08/2030 1.61%
securities of companies domiciled in, traded in " 0
and/or with substantial business interests in the EN3K1&Z% SGD Bonds | 1.0% 8. Contemporary Amperex Technology Co., Ltd. 1.875% 17/09/2025 1.60%
Asia Pacific region and/or (if eligible) governments 9. PT Pelabuhan Indonesia (Persero) 4.25% 05/05/2025 1.59%
and government-related issuers located in the Asia .

Pacific region, who demonstrate  strong £t Others | 1.0% 10. Standard Chartered Plc 7.767% 16/11/2028 1.58%

sustainability attributes

EFEEER Cumulative Return (%)

=EA HFNES —F =% HEF

4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)

+& pyze| =& mE  +&

HHES 2020 2021 2022 2023

3 Months  YTD 1Year 3Years 5 Years

?ﬁﬁ? 470 320 320 -1054 4.72
und Performance 2
TR A (EERBIRR) © 200 210 -1.80

Dollar Cost Averaging (For illustration only) 5

10 Years SinceLaunch] 3 Years 5Years 10 Years Since Launch

1097 1133 -365 093 1.05
235 336 -137 -072 046

092 644 998 -270 -1091 3.20
056 270 757 -070 -270 2.00




ZEESHE Quarterly Fund Fact Sheet As at December 31,2023 | #HZE 2023412 831 B

ZF| MPF B8 EEES 43R Code £ HH B HH Launch Date ELBE4R B 4 Risk Class*
Manulife MPF International Bond Fund SHK133 01-12-2000 4

E 25 Fund Details

E&EE (B) 15.252 ESR bt 1.18% B BEEEE IR

Fund Price (HK$) ' Fund Expense Ratiot ' Fund Descriptor Bond Fund — Global

ESBEE (BRER) 5962.9 BBRIERE 1 7.74% ESETREEENEERE RHREEIER (H8) BRAR

Fund Size (Million HK$) =777 Risk Indicator" ' Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

$EE4E Investment Objective BEHEEDF 2 Portfolio Allocation? +RZEE © Top 10 Portfolio Holdings ¢

o AMESEBERELRIKEREREEDBNERD
X 751855 USD Bonds 38.9% Securities ¢ 8135 ¢ Holdings K575 (%)
o ERLENCHEFBY - PRIVITRZBERBEES 1. Govemment of the USA 2.375% 15/08/2024 381%
TR ER AR S B (% EUR Bonds 55.9%
o WEMEMMIE > FIRIILZE « BN ~ SEE &I TR : 2. Government of the USA 1.875% 15/02/2032 3.59%
& 3. Government of the USA 2.5% 15/02/2049 2.70%
e To provide competitive overall rates of return for BIEI 35 JPY Bonds
members who want to have a stable return 4. Government of the USA 2.5% 31/01/2025 2.48%
e Invests mainly in Permitted Deposits, Debt Securities HAth Others 0
issued by any government, central bank or multilateral 5. Government of the USA 2.5% 15/02/2045 2.22%
international agency 6. Govemment of the USA 0.5% 30/06/2027 1.55%
e Invests in any region such as North America, Europe, Rk Cash .
United Kingdom and Asia 7. Government of Japan 1.8% 20/09/2030 1.45%
¥4§5{#35 GEP Bonds 8. Government of the USA 0.75% 30/04/2026 1.44%
9. Government of the USA 1.375% 15/11/2031 1.43%
SBTTE% AUD Bonds
10. Government of Spain 1.4% 30/04/2028 1.19%

P05t {&E# CAD Bonds

EFE[O#R Cumulative Return (%) 4EF4E[E%R Annualized Return (% p.a.) FE4E[EI$R Calendar Year Return (%)
=@EE EMEs —& =% IE +& paze| =£  EF  +E pume
3 Months YTD 1 Year 3Years 5Years 10Years Sincelaunch| 3Years 5Years 10 Years SinceLaunch = Al 21 A A
BaER . 744 503 503 -1634 712 604 5252 577 147 062 185 340 736 505 -16.11 503
und Performance
TISRUAE (EFRPIRE) ° 409 -372 660 -708 656 244 268 -146 054 114 440 203 629 409

Dollar Cost Averaging (For illustration only) 3

ZF| MPF &EESES #ma% Code 4 B HH Launch Date ELBE4R B 4 Risk Class*
Manulife MPF Hong Kong Bond Fund SHK132 01-12-2000 4

E 25 Fund Details

E&ER (B7T) 14.715 E&R bt 1.18% B BEEE—55

Fund Price (HK$) ' Fund Expense Ratiot ’ Fund Descriptor Bond Fund — Hong Kong

ESEEME (BEAT) 2953.1 BBRIERE 1 5.05% ESETREEENEERE RAREEE (F8) BRAE

Fund Size (Million HK$) """ Risk Indicator! ' Investment Manager of the Underlying Investment  Manulife Investment Management (Hong Kong) Limited

$IEEIE Investment Objective BS540 % ® Portfolio Allocation3

+AREE © Top 10 Portfolio Holdings ¢

o ABEBRERTFRENRERHRAEEZNERLOR
th Securities 8 3§ 8 Holdings 1A £ (%)
o TERENHBBBUTHEMBUT « PRIFITHZS
. 1\ e — S B8 e i g e e H= ) 1. Hong Kong G t Bond 1.25% 29/06/2027 1.94%
BE R TLURTT A BN RS R A BT HKD Bonds 778% ong flong overmment Eond 1.25% ’
FH(— RV ZIHARENKREAS) 2. Hong Kong Government Bond 3.74% 12/01/2038 1.76%
* To provide a competitive overall rate of return for 3. Hong Kong Government Bond 1.68% 21/01/2026 1.67%
members who hold a conservative investment view
e Invests mainly in Hong Kong dollar denominated % 5T{&# USD Bonds 20.7% 4. HKCG (Finance) Ltd. 1.98% 08/10/2030 1.58%
Permitted Deposits and Debt Securities (in a . )
portfolio with a range of maturity periods) issued by 5. NBN Co Ltd. 4.8% 07/12/2033 1.50%
the government of Hong Kgng or any government, 6. Hong Kong Government Bond 2.02% 07/03/2034 1.45%
central bank or multilateral international agency
IR Cash | 1.5% 7. GPTRE Ltd. 2.2% 18/11/2030 1.42%
8. Airport Authority Hong Kong 1.95% 16/06/2027 1.37%
9. Commonwealth Bank of Australia 5.145% 06/04/2033 1.30%
10. Mitsubishi HC Capital UK PLC 5.18% 07/10/2024 1.11%
EFREC¥R Cumulative Return (%) FEZAE[E]#R Annualized Return (% p.a.) FE£E[EI3R Calendar Year Return (%)
=@BA F9ES —& =5 hEF T #HES| =F HEF T #HES
3 Months  YTD 1Year 3Years 5Years 10Years SincelLaunch] 3Years 5Years 10 Years SinceLaunch A e A L Gy
2
RaRR 505 565 565 -582 523 1447 4715 -198 1.02 136 169 443 699 -154 -946 565
Fund Performance 2
37 4] ; | FR) 5
RS vl 378 041 -010 420 1715 026 -004 081 134 094 253 058 -313 378

Dollar Cost Averaging (For illustration only) 5




FEELHLE Quarterly Fund Fact Sheet

As at December 31,2023 | HZE 2023412 531 H

E% 5 E S Money Market Fund

ZH MPF RFER "
Manulife MPF Conservative Fund *

EL2BH Fund Details

EeERK (B
Fund Price (HK$) Fund Expense Ratiot

ESBEE (BEBT) 15.394.2 BRBRIEIE
Fund Size (Million HK$) "7 "7 Risk Indicator"

11,833 EEFAZLLE!

#%5% Code
SHK125

¥ B HA Launch Date EBE#R Al ¢ Risk Class*

01-12-2000

2

01% EoEn

Fund Descriptor

0.51% B T REEENRERE

Investment Manager of the Underlying Investment

BTSSR -8
Money Market Fund — Hong Kong
TAREER (F8) BRAT

Manulife Investment Management (Hong Kong) Limited

$ZEEIE Investment Objective

REEBSBAMNIBRRHEBFNXBEEHER

K BRERFETERE

&g CaFMEATES S BRG] sabIRIIAY
RERBTEERmEMTAL
RENFRTESUAFRNRESHFRRTRER
FRAR > MERFALRESEEEBEERRE

Aims to provide a rate of return to match the
prescribed savings rate published by the MPFA but
with NO guarantee of capital or interest

Mandated by the MPF Schemes Ordinance B4 R 772k Cash & Deposits

Invests in Hong Kong dollar fixed income
instruments

Investment in the Conservative Fund is not the
same as placing funds on deposit with a bank or
deposit taking company and that there is no
obligation on the part of the Trustee to redeem the
investment at the subscription value

i35 HKD Bonds

RFR[EIFR Cumulative Return (%)
HE +E BHES| =5

=B #FNES —F =F

BEHHED% ® Portfolio Allocation3

62.7%

S ZAE[E]%R Annualized Return (% p.a.)

~+KE 2 © Top 10 Portfolio Holdings ¢

Securities 85835 8 Holdings #5758 £ (%)

1.

1

HitE

2
3
4
58
6
7
8
9

Bank of Communications Co., Ltd. 2.85% 21/03/2024 4.16%
AIA Group Ltd. 2.25% 28/03/2024 2.92%
Agricultural Bank of China Ltd. (HK Branch) 5.8% 24/01/2024 2.55%
ICBC Ltd. 5.3% 16/02/2024 2.54%
Agricultural Bank of China Ltd. (HK Branch) 5.0% 16/02/2024 2.54%
Sumitomo Mitsui Banking Corp. 0% 21/02/2024 2.51%
Bank of China Ltd. (Tokyo Branch) 0.0% 28/02/2024 2.50%
Standard Chartered Plc 0.75% 17/05/2024 2.23%
China Development Bank 5% 13/06/2024 2.21%
0. ICBC Ltd. 0% 19/01/2024 2.20%

Elﬁlﬁ Calendar Year Return (%)
& BHES| 2019 2020 2021

3 Months YTD 1 Year 3 Years

%ﬁﬁﬁ : , 1.04 378 378 432
und Performance
TS RAE(EFREIRR) ° 210 357

Dollar Cost Averaging (For illustration only) 5

1255 E < Guaranteed Funds

%=H MPF BREES
Manulife MPF Stable Fund

E£E# Fund Details

E&ERE (B) 14.960 BB bt
Fund Price (HK$) ' Fund Expense Ratiot

ESBEHE (BEHET) 14.583.7 RBRIEAR 1
Fund Size (Million HK$) ’ " Risk Indicator"

5Years 10 Years Since

Launch| 3 Years

6.79 829 1833 142
429 609 928 229

5 Years

1.32
1.65

10 Years Since Launch

080 073 150 085 0.01
117 076 084 029 0.01

2022 2023
051 3.78
048 210

#R5% Code
SHK122

# ) B HH Launch Date FB&E4R A 4 Risk Class*

01-12-2000

4

78% g

Fund Descriptor

8.10% ESH MREEE IR ERE

Investment Manager of the Underlying Investment

REBEE—HEMRE""
Guaranteed Fund - Interest Guarantee**
RHREEIE (§8) BRARA

Manulife Investment Management (Hong Kong) Limited

Investment Objective
REBRARENTRERPER > IS > BREFRLERETE
= AIREURERR
AEEZAREBENG > IRXERARREBELIREMR
BERNME - RHEENRE
=% 40% RENKRERERZEHNEE » HEREENRKR
BRNMES « FRRRAIETFNEMEE
BEREME - FIINEN ~ SERME ~ B2~ BUNS »
Wit E R IR AR EEE
To provide relatively stable medium to long term growth and
with an interest guarantee** upon the occurrence of certain
predetermined events
A conservative investment for members who are prepared
to accept modest fluctuations in the value of their
investment in order to achieve long term returns
Invests up to 40% in equities and equity-related
investments, with the remaining assets in bonds, deposits
and other investments as permitted under the Regulation
Invests in any region such as America, Pacific Asia, Japan,
Europe, etc, with a relative bias towards Hong Kong

#7Tfi1% HKD Bonds
EAPR (&% International
Bonds

FHBAZZE Hong Kong
Equities

363 BR5E North
American Equities

B4s g 22 Japan Equities

EX;H A& ZE European
Equities

HAths5 K BZEE OtherAsia
Pacific Equities

B Cash

EFEEER Cumulative Return (%)
5E  +& gpezs| =&

@R &#ME> —& =&

KBS 7E ° Portfolio Allocation?

16.9%

4FZR(LE1ER Annualized Return (% p.a.)

50.9%

nitE

+AXEE © Top 10 Portfolio Holdings ©

Securities 8 235 8
1. Hong Kong Government Bond 1.25% 29/06/2027
2. Tencent Holdings Ltd. f#zTl32A%
3. HSBC Holdings PLC. JES 4205
4. Hong Kong Government Bond 3.74% 12/01/2038
5. Alibaba Group Holding Ltd. Ff 2 B R &£
6. Hong Kong Government Bond 1.68% 21/01/2026
7. HKCG (Finance) Ltd. 1.98% 08/10/2030
8. NBN Co Ltd. 4.8% 07/12/2033
9

Hong Kong Government Bond 2.02% 07/03/2034
10. General Property Trust 2.2% 18/11/2030

Holdings 1A £ (%)
1.27%
1.26%
1.21%
1.14%
1.11%
1.10%
1.03%
0.99%

0.95%
0.93%

FE4E[EI$R Calendar Year Return (%)
TH MBS 2019 2020 2021

3 Months  YTD 1Year 3 Years

§$ﬁz 448 421 421 -13.18
und Performance 2
THIRASK (B IEREIRR) ° 233  -3.95

Dollar Cost Averaging (For illustration only) 5

5Years 10 Years Since

Launch | 3 Years

242 822 4960 -4.60
419 -016 1792 -2.60

5 Years

0.48
-1.68

10 Years Since Launch

079 176 820 9.03 -1.72
003 140 309 750 -2.02

2022 2023
-1523 421
476 233
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%=F MPF R EES
Manulife MPF Interest Fund

E£Z# Fund Details

As at December 31,2023 | HZE 2023412 531 H

#%5% Code
DHK121

#£ 1 B HA Launch Date
01-12-2000

EBEAR A 4 Risk Class*

1

10/2023 0.875% HE&RAZ Lt

MEAR o
Interest Rate Declared* Egggg 83;202 ;l;?igTExpense
ESBEMR (BEEHET) 30.274.3 BRBRIEHE 1

Fund Size (Million HK$) Risk Indicator'

1.76% ESHE

Fund Descriptor

0.06% EEHTREERHREEE

Investment Manager of the Underlying Investment

REEE —ABRE™

Guaranteed Fund - Capital Guarantee
RHREEE (58 BRAE
Manulife Investment Management (Hong Kong) Limited

Fkk

$ZEEIE Investment Objective

BEHHED% ® Portfolio Allocation3

~+KE 2 © Top 10 Portfolio Holdings ¢

o BEARERE"" WUGABMERERIEENNE
REE B AGNTRRENEAENFEAER
o A THIESLEMBIREEHRNKEILE
o IBBEERENKES
o FREBRAKFERAL
o METHANKERIE TSNESEHBINAL
e To provide capital guarantee*** and aims to provide
members with interest each month at a rate that
equals to or exceeds the prescribed savings rate
published by the MPFA
e To provide short-term growth for members who

#IT{EF HKD Bonds

% 7t {&% USD Bonds

wish to invest conservatively
are close to the age of retirement
seek a temporary safe haven during more

Hfth Others

turbulent economic times

RFR[EIFR Cumulative Return (%)

0.2%

S ZAE[E]$R Annualized Return (% p.a.)

80.0%

@A &NEs —& =& #f +£ pyze| =&
3 Months YTD 1 Year 3Years 5Years 10Years Sincelaunch] 3 Years

BaER . 02 076 076 164 266 330 1577 054

und Performance

TISHATE (@IFRPIRIER) 044 093 143 232 478 060

Dollar Cost Averaging (For illustration only) 3

1.

2
3
4
5
6
7
8
9

10. Canadian Imperial Bank of Commerce 4.7013% 25/04/2028

5 Years

0.53
0.56

Securities 8 5535 8

Credit Agricole S.A. 5.03% 07/09/2026

Mitsubishi HC Capital UK PLC 5.18% 07/10/2024
Hong Kong Government Bond 1.68% 21/01/2026
Hyundai Capital Services, Inc. 5% 06/07/2025
Standard Chartered Plc 3.875% 05/03/2026

QNB Finance Ltd. 4.81% 03/02/2025

Standard Chartered Plc 4.75% 14/06/2026
Export-import Bank of India 4.8% 04/12/2026
Commonwealth Bank of Australia 5.145% 06/04/2033

TH HHES

. 2019 2020 2021

10 Years Since Launch
033 064 050 050 0.50
045 040 027 027 027

Holdings 1A £ (%)
1.45%
1.36%
1.30%
1.29%
1.29%
1.26%
1.22%
1.20%
1.14%
1.07%

FEF[EI3R Calendar Year Return (%)

2022 2023
037 0.76
018 044
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Manulife MPF Healthcare Fund

e The world equity markets performed very well in the fourth quarter, as the worries that had
weighed on sentiment earlier in the year rapidly dissipated. The US Federal Reserve Board (Fed)
indicated it was likely on track to begin cutting rates in 2024 given the rapid deceleration in
inflation. Other central banks were expected to follow suit, removing a headwind that had
pressured investor sentiment for almost two years. At the same time, global growth remained in
positive territory. This raised hopes that the economy could achieve a “soft landing” despite the
protracted period of central bank tightening, which in turn would support corporate earnings.
While nearly all major market segments and geographies finished with gains, mega-cap US
technology stocks continued to be an important source of leadership. The global healthcare
sector advanced during the period, but lagged in global stocks, as measured by the MSCI World
Index. Within healthcare, the healthcare equipment and supplies sub-sector and biotechnology
sub-sector were among the top performers. Although the pharmaceuticals sub-sector also
advanced, it lagged in the MSCI World Healthcare Index.

Manulife MPF Pacific Asia Equity Fund
e The global economy and most stock markets in Asia have shown resilience to the cumulative
effects of increases in short- and long-term interest rates over the past years. While the US
Federal Reserve Board is expected to pause on further rate hike on the back of easing inflation,
real interest rates are expected to remain elevated. The cumulative effects of restrictive monetary
policy should not be underestimated, as they work their way through to corporate and household
balance sheets and international financial systems. Higher cost of servicing debt would deter
consumption spending. It has also led business attitudes to gradually turn more cautious, leading
to guarded capex and hiring plans.

The outlook of the global economy and markets is also clouded by political and geopolitical risks,

which may be a source of volatility for Asian equities. Important elections will be held in 2024,

particularly in Taiwan, Indonesia, Korea and the US. This is expected to deter investment plans,

as businesses await clarity on policies and continuation of existing policies. Furthermore, any
escalation of geopolitical tensions in the Middle East (Israel-Hamas conflict) or the Russia-

Ukraine conflict may pose further upside risks to energy prices and inflation, creating downside

risks to financial stability, global economic and business outlook.

Separately, the cycling of low base effect from the post COVID-19 reopening has played out in

most economies in 2023. We expect growth trend to return to normal in 2024. This will put the

resilience of earnings growth of many companies to test heading into the New Year. Against such
backdrop, we would tread markets in the Asia ex Japan region cautiously.

Manulife MPF China Value Fund

* Chinese equities declined over the fourth quarter of 2023 to round out a difficult and disappointing
year. Offshore equities fared a little worse than the onshore market, due partly to some surprise
gaming regulations released just before Christmas.

o Taiwan, in contrast, finished the quarter up, led by both upstream and downstream IT sectors.
Downstream PC related stocks outperformed strongly in December as the market started to
expect Al functionality could driver upgrade demand in PCs.

o Macro wise, Taiwan Central Bank kept the discount rate unchanged at 1.875% as expected. The
bank also trimmed GDP growth for 2023 but raised for 2024.

o While it has become clear that Chinese mass psychology was characterized by diminished
animal spirits in 2023, the critical issue is whether this marks a permanent loss of confidence
under the current policy backdrop. Action in the property market, or the lack of it, will be a good
indicator. Over the past two decades the sorts of easing measures seen in recent months (such
as lowering mortgage downpayment ratios) historically triggered an uptick in demand for
residential property, at least in China’s major cities. This has informed our portfolio positioning,
as we aim to keep up with an eventual cyclical recovery that is not yet priced in given the high
degree of macro pessimism. We continue to add to areas which could see both cyclical growth
and risk premia fall, funded by quality defensives whose risk/reward is less attractive. We retain
overweight positions in technology and renewable energy (mainly through solar and EV supply
chain). We have also been adding to contrarian cyclicals over recent months.

o In Taiwan, looking into 2024/2025, earnings growth will be supported by global manufacturing
order recovery, and pockets of secular growth stories such as Al and spec upgrades in certain
components should continue to drive the market. Al server sentiment cooled off slightly in 2H23
partly due to supply chain constraints, however in the long run, Taiwan appears to have one of
the best Al narratives in North Asia. We maintain our structural overweight to the technology
sector, while have been adding to select cyclical and domestic growth names on the dip.

Manulife MPF Hong Kong Equity Fund / Manulife MPF Hang Seng Index ESG Fund

o Overall, stabilizing consumptions, better-than-expected inventory destocking and increased
policy measures suggest potential bottoming of Mainland China’s economy. The investment team
believes Mainland China’s four mega trends, the “4As”, remain intact going into 2024: (1)
Acceleration: Consumption may further improve with Mainland China’s pro-growth policy stance;
(2) Abroad: Leading mainland Chinese companies are going abroad (i.e., another growth
engine); (3) Advancement: The artificial intelligence (Al) supply chain in Mainland China should
continue to see robust growth in 2024; and (4) Automation: Mainland China’s aged population
should present higher demand for automation.

o For policy tailwinds, the concerted rollout of fiscal, monetary and property-related policies may
improve Mainland China’s economy further in 2024 despite slower-than-expected consumption
growth. During the politburo meeting in December 2023, its leadership pledged to “effectively
promote the economic recovery and achieve reasonable quality growth.” Policymakers also
emphasized “strengthening counter-cyclical and cross-cyclical adjustments.” Throughout 2023,
Mainland China’s economy has improved, especially the service-oriented sectors, which have
offset weaknesses in manufacturing PMI data and pressure from the property sector. With a

-
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positive, pro-growth stance, we think it is supportive of economic growth in 2024.

For innovations, Mainland China should benefit from the following key areas despite macro and
geopolitical headwinds: (1) Traditional tech: The global smartphone market is expected to
recover in 2024, which could trigger more Al applications; (2) Artificial Intelligence: We believe
Mainland China is well-positioned to capture opportunities from the upstream to the downstream
semiconductor supply chains (especially packaging and testing) amid central government
support; (3) Advanced manufacturing: We are positive on the expected capital expenditure
recovery in the industrial general equipment in early 2024, domestic substitution of industrial
advanced manufacturing; (4) Electric vehicle (EV): The export growth of EV models is a bright
spot, while building the EV supply chain overseas is also generating cost efficiencies for leading
mainland Chinese EV players; and (5) Healthcare: We believe the sector should see brighter
upside on the back of (1) Mainland China’s pursuit of innovation ranging from high-tech to
healthcare, (2) strong innovative pipelines of domestic biotech companies and (3) potential
recovery in global biotech investments as interest rates decline.

For consumptions, we believe consumption may further improve with Mainland China’s pro-
growth policy stance. Household incomes rebounded in 2023 vs 2022 (i.e., people are growing
wealthier). However, the recovery is slightly below trend due to weaker-than-expected income
growth and weaknesses from a deflating property market. We expect more targeted measures
to be rolled out to support growth.

Manulife MPF Japan Equity Fund

The market rose in the fourth quarter at a slower pace, only rising 2%. However, it rose 8% in
USD terms as the Bank of Japan (BoJ) moved closer towards removing its negative interest rate
policy with hints that a policy change could come early in 2024. BoJ governor, Mr Ueda, stated
that any policy change would depend on wage increase data. Japan’s core CPI (ex energy and
fresh food) rose 3.8% in November, only slightly below the US core CPI of 4.0%.

Shipping, precision instruments and services performed very well, especially shippers, driven by
a spike in the Baltic Dry Index and lower oil prices. On the other hand, mining, pharmaceuticals
and auto detracted from performance. Mining was pushed lower by the weaker oil price, while
the automobile sector was hit by another scandal as a major carmaker admitted falsifying safety
tests.

Manulife MPF European Equity Fund

European equities advanced in December, closing the year near their highest level since January
2022, amid growing expectations that borrowing costs would be reduced in 2024. The US Federal
Reserve’s dovish pivot contributed to the positive tone. While European policymakers said it was
far too early to be talking about rate cuts, the anaemic pace of growth in Europe and sharply
falling inflation sparked hopes that rates would also be reduced in Europe. At a sector level, real
estate companies led the advance, followed by the industrials and materials sectors. In contrast,
energy stocks retreated slightly, with the consumer staples and communication services sectors
also lagging.

Economic activity in Europe remained subdued at best. The HCOB Eurozone composite
Purchasing Managers’ Index (PMI) fell to 47.0 in December, compared with 47.6 in November,
with services activity remaining close to October's 32-month low while activity in the
manufacturing sector was unchanged from the previous month at 44.2. Headline Eurozone
inflation fell to 2.4% in November, nearing the European Central Bank’'s (ECB) target. At its
December meeting, the ECB kept rates on hold. While policymakers acknowledged that rates
were unlikely to rise further, they warned that it was too early to declare victory in the fight against
inflation and that they need to remain attentive to ensure inflation is beaten.

German equities rose in December, with the DAX Index ending the year nearing record highs.
The HCOB Germany composite PMI dropped to 46.7 in December, with both manufacturing and
services contracting at a steeper rate than November. The Bundesbank slashed its growth
forecasts for 2024 to 0.4% from a previous estimate of 1.2%. In other news, Germany’s
government announced EUR 17 billion of spending cuts to plug the hole left by a recent court
ruling that Berlin’s use of off-balance sheet funds had violated the country’s constitutionally
enshrined debt brake. However, there were some bright spots. The ZEW Indicator of German
economic sentiment surged to 12.8 in December, the highest level since March, amid growing
speculation that the ECB would cut rates in 2024.

UK equities rose (in GBP terms). UK inflation fell to a more than two-year low of 3.9% in
November, boosting hopes that there was room to cut rates in 2024. UK economic growth
remained weak, although the S&P Global/CIPS UK composite PMI rose to 51.7 in December, the
strongest level since June, suggesting that the year may be ending on a stronger note.

Manulife MPF North American Equity Fund

After a tough start to the quarter, stocks rallied in the last nine weeks of 2023. Signs of continued
economic strength, higher-than-hoped inflation, and conflict in the Middle East weighed on
returns in October, spurring expectations the US Federal Reserve Board (Fed) would raise
interest rates further. However, stocks rebounded in November, as consumer spending and
inflation slowed, triggering hope that the US Fed may have finished its rate hikes. Investors were
further encouraged in December when the US Fed signaled it would likely cut rates in 2024, while
keeping the possibility of further increases open, if needed. Within the broad-based Standard &
Poor’'s (S&P) 500 Index, the real estate, information technology, financials, industrials and
consumer discretionary sectors notched notable gains for the quarter. Conversely, the energy
sector declined, as oil prices slumped.

Manulife MPF Aggressive Fund / Manulife MPF Growth Fund / Manulife MPF Stable Fund /
Manulife MPF International Equity Fund / Manulife MPF Smart Retirement Fund / Manulife
MPF 2025 Retirement Fund / Manulife MPF 2030 Retirement Fund / Manulife MPF 2035
Retirement Fund / Manulife MPF 2040 Retirement Fund / Manulife MPF 2045 Retirement Fund
| Manulife MPF Retirement Income Fund

Looking ahead, we expect lower interest rates to be accommodative for economic growth. In
addition, inflation appears to be coming down and unemployment remains low. However,
geopolitical challenges and the upcoming US Presidential Elections could pose challenges to
investor sentiment. We also expect that 2024 will be a more challenging year for global growth.
Central banks will continue to push back against the higher magnitude of rate cut expectations
that the market has currently priced in, but we still expect cuts to occur in most developed
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markets, even with inflation in the 2-3% range in 2024. The December Federal Open Market
Committee (FOMC) meeting has shifted the narrative away from “are we at peak yet?” towards
“‘when will the US Fed start cutting and by how much?”

The Summary of Economic Projections (SEP) has penciled in three rate cuts in 2024 (vs two
previously). The FOMC decision almost reads as an “all clear” signal on policy easing ahead.
Reading the SEP, the US Fed expects the US economy to stick the soft landing given moderating
inflation, modest (but not negative) growth and a slightly higher level in unemployment rate.
Recent data releases also suggested a resilient US growth, as the US consumer and retail sales
remained strong. We maintain our base case that the US economy will slip into a mild to moderate
recession within the next six months. Simply put, we expect to see two consecutive quarters of
negative GDP growth, accompanied by a rise in the unemployment rate. Whether or not
economic activity has contracted to the extent that it fits the official definition of recession is much
less important than the decline in growth momentum that lies ahead. In our view, lending,
consumer activity, capital investment and, among other things, earnings will weaken in the
coming six months.

While recent developments support this view, we are acutely aware that the narrative is unlikely
to unfold in a linear manner. Areas that could add uncertainty in the coming weeks and tilt the
narrative back towards our risk case of higher-for-longer interest rates include how markets react
to the data, whether inflation continues to move in the right direction and how lending conditions
evolve. That said, we still believe that deteriorating economic conditions will push the US Fed
into cutting rates in the second half of 2024.

In Asia, negative sentiment has been dominated by a faltering structural trend in aggregate
growth in China, with particularly persistent tail risks to the property sector. In our view, the
negative sentiment has likely run ahead of itself for the time being. The gloom belies the green
shoots of a cyclical rebound: car sales and commodity demand have been a bright spot, and the
lagged effects of incremental policy easing should generate some recovery in credit growth.
Equity valuations in Asian markets tip toward the favorable side of the equation. While we do not
expect the cyclical rebound to be as large as previous cycles, we see tactical upside for Chinese
risk assets as market hopes for a more meaningful support package in 2024. However, for the
cyclical rebound to strengthen itself beyond the mechanical reopening boost, we would need to
see a sustained recovery in household consumption and property sales.

In markets, the potential end of the global rate hike cycle is supportive of our view of equities, but
an uncertain macroeconomic landscape is a potential headwind for equities. Corporate earnings
have generally remained strong and consumers remained resilient. Oil prices have fallen against
lackluster demand, though the escalating Hamas-Israel conflict in the Middle East has the
potential for wide-ranging impacts should other regional players get drawn in. Given the
uncertainty surrounding several factors—among them monetary policy, geopolitical tensions, and
recessionary risks—we are focusing on quality across equity assets and taking a more defensive
position. At the same time, we appreciate the excitement surrounding artificial intelligence (Al)
and the magnitude of its potential impact on revenue monetization, productivity, and cost cutting,
and seek pockets of related growth opportunities.

Companies of lower credit quality will have to carefully navigate worsening conditions
compounded by increased required rates of return by financial markets. We have seen new issue
activities pick up in the latter half of the third quarter, but from very weak levels recorded earlier
in the year and in 2022. Default rates have also picked up, particularly for CCC-rated issuers,
and we believe this trend will likely continue, driven by a potentially weakening economy, a
growing number of bonds maturing over the next few years, and restrictive refinancing rates
facing many corporations.

Overall, we maintain that there are downside risks to the economy given tighter credit conditions
and may see higher-for-longer interest rates given the potential for macro data disappointments.
Tactical positioning will be more prevalent again as we go into 2024, to nimbly add and de-risk
portfolios, as well as add to yield opportunities as they arise.

Manulife MPF Fidelity Growth Fund / Manulife MPF Fidelity Stable Growth Fund

Equities started the quarter on a weak note as subdued corporate earnings, elevated bond yields
and prevailing geopolitical concerns weighed on sentiment. However, moderating inflation and
resilient economic data led to a sharp rebound in November and December, as it reinforced the
view that central banks have reached the peak of their tightening cycles. Unchanged policy rates
in major developed markets and dovish remarks by the US Federal Reserve (Fed) raised hopes
for a soft landing, which further supported the rally. Against this backdrop, equities in Europe ex-
UK and the US gained strongly. Emerging markets also ended higher but underperformed
developed markets. At a sector level, optimism around artificial intelligence buoyed information
technology stocks. Global fixed income markets posted positive returns. The period started on a
volatile note, driven by the tragic events in Israel and Gaza and expectations for ‘higher for longer’
interest rates. Consequently, government bond yields surged, reaching multi-year highs. Global
bonds rebounded sharply in November and December. Investor optimism stemmed from
expectations that key central banks had largely concluded interest rate hikes. Overall, sovereign
bonds including US Treasuries, UK government bonds (Gilts) and German bund yields
recovered, as yields continued to decline during the last two months of the year. In the corporate
credit space, investment grade bonds posted positive returns as credit spreads tightened
globally.

Manulife MPF Core Accumulation Fund / Manulife MPF Age 65 Plus Fund

In December, the American economy remained strong, while Europe remained on a stagnant
trajectory. China remained in slowdown trajectory and other emerging markets diverged. Markets
pursued the November’s path, where yields fell and equity markets returned positively.

Looking into regions. Data continue to point to a solid activity level in the US. 199,000 job
creations in November remained high and unemployment rate at low at 3.7%. Retail sales,
discretionary consumption, industrial production or household confidence all point to an optimist
level. Inflation further lowered to 3.1% YoY. In Europe, December indicators showed a sluggish
economic situation, continuing the stagnation since the beginning of the year. Household
confidence rebounded slightly but stayed at low level. Unemployment rate remained unchanged
at 6.5%. Improvement in inflation front was further confirmed : November inflation was 2.4% YoY
while core inflation was down to 3.6%, the slowest since April 2022. In China, economic activity
remained mediocre at the end of the year, as shown by housing sales figures and PMI indicators.
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The Brazilian economy continued to slow down, largely due to still high interest rates, while in
Mexico the economy remained favourable despite some signs of a probable slowdown in a few
quarters. In India, growth indicators signalled an improvement in consumption, but a more mixed
investment situation.

o Markets wise. Bonds markets see a sharp drop of yields across the curve at the end of the year.
10Y US closed at 3.8% and 10Y Germany 2%. Markets expect the Fed and ECB to begin their
rate cut cycle in March, with a change in tone from the Fed now back to the point where its two
mandates “Inflation” and “Employment” are important. The rally in global stocks continued this
month to echo the drop in long rates. Global equity markets were up 4% in December, with US
outperforming both Europe and Emerging Markets. In terms of style, Cyclicals outperformed
Defensives, and Growth outperformed Values in December.

Manulife MPF RMB Bond Fund

o Despite the government announcement of a special CNY1-trillion CGB stimulus and further
property support, tentative growth stabilization fizzled into 4Q. The manufacturing PMI outlook
continues to remain soft while corporate capital expenditure and exports remain weak. Despite
the latest rounds of property sector stimulus in September, property sales have also seen sharp
declines on rising unemployment, weakening secondary prices and elevated inventory.
Policymakers calibrated the 2024 economic planning at the annual Central Economic Work
Conference in December, where GDP growth and inflation targets, monetary policy and fiscal
budget objectives were agreed upon.

Given the weakening momentum to the recovery of the economy, struggling property sector and
emerging signs of debt-deflation pressure on both local government finance and households, we
believe there is a strong case for more aggressive monetary and fiscal stance from authorities.
On this basis, we see value in adding duration in CNY rates and believe there is room for further
policy easing. The Chinese yuan continued to appreciate over the month after the US Federal
Open Market Committee (FOMC) adopted a more dovish posture, pushing the DXY index, a
measure of USD strength, lower into the year-end.

Manulife MPF Sustainable Pacific Asia Bond Fund

o We believe the path of the US Federal Reserve Board policy will be increasingly data-dependent
going forward and view that US Treasury yields offer increasingly attractive valuations. In Asia
ex China region, we believe most Asian central banks, such as Indonesia and India, are close to
the end of their monetary tightening cycle amid downward inflation trend environment; the
increased foreign investment will likely drive sustained economic growth in this region.

o In China, we have seen signals of the central government's commitment to contain systematic
risk, particularly related to the Local Government Financing Vehicle (LGFV). While we are not
expecting the policymaker to roll out a massive stimulus by leveraging the nation’s balance sheet,
we expect more similar measures to contain systematic risk and provide ongoing support to other
important economic drivers such as consumption and infrastructure to stabilize growth. With the
property sector, we believe the measures will likely be piecemeal and require time to gradually
resolve the structural issues, such as oversupply of residential housing and weak funding access
by non-state-owned developers. We expect policies to continue to center in stimulating demand
by lowering the borrowing cost and rebuilding homebuyer’s confidence, which in turn gradually
stabilizes primary home sales.

Manulife MPF International Bond Fund

o Global bond markets rallied significantly in the final quarter of 2023, pushing the broad global
bond indexes into positive territory for the calendar year. After a sluggish month in October, global
fixed-income markets bounced back in November and December, posting their best two-month
period of performance in more than three decades. The catalysts for the global bond rally
included lower inflation in many regions of the world, as well as moderating economic data, most
notably in the labor market. These developments boosted investor expectations that the world’s
major central banks were done raising short-term interest rates. This view was confirmed when
many of these central banks held interest rates steady during the quarter.

As a result, global bond yields declined sharply across the board, boosting bond prices.
Regionally, North American bond markets fared best, while bond markets in the Asia-Pacific
region lagged, as Japan’s central bank further loosened its cap on the 10-year government bond
yield. Sector performance was uniformly positive, with investment-grade and high-yield corporate
bonds delivering very strong returns, while sovereign government bonds lagged.

Manulife MPF Hong Kong Bond Fund / Manulife MPF Interest Fund / Manulife MPF
Conservative Fund

The US Federal Reserve Board (Fed) held rates steady in December, making dovish pivot indicating
the potential end to the current rate hike cycle by acknowledging slowing growth, resilient labor
market and gradual progress towards its 2% inflation target. While the US Fed'’s hold was widely
expected, the dovish pivot that indicates the possibility of a 75-bps cut in 2024 surprised the market,
as the US Fed did not push back against the recent easing in financial conditions and appeared to
endorse the move lower in rates. Hong Kong's liquidity remained volatile into the year-end due to
seasonality and lower aggregate balance. The HKD spot rate remained stable around 7.80 level
over the month. The HKD liquidity remained volatile due to seasonal factors into the year-end. We
expect the HKD spot to trade around the 7.80-7.83 levels.
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Source: Manulife Investment Management (Hong Kong) Limited, FIL Investment Management (Hong Kong) Limited, Amundi Hong Kong Limited, Hang Seng Investment Management Limited, Allianz Global
Investors Asia Pacific Limited & HSBC Institutional Trust Services (Asia) Limited
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The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places. Generally, the
greater the annualized standard deviation, the more volatile/risky the constituent fund. The Risk Indicator for the constituent fund will be available 3 years after its launch date.
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Constituent fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, does not include the dividend per unit, and is net of all charges.
FEGIBIRA R - AR R]RE A AEER 100% ©

Due to rounding, the total may not be equal to 100%.
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Arisk class is to be assigned to each constituent fund according to the seven-point risk classification below based on the latest risk indicator of the constituent fund. The risk class is

prescribed by the Mandatory Provident Fund Schemes Authority (“MPFA”) according to the Code on Disclosure for MPF Investment Funds and the risk class has not been reviewed or
endorsed by the Securities and Futures Commission (“SFC”).

4R B! Risk Class 1 2 3 4 5 6 7
SEEE
iR | 0.0% 0.5% 20% 5.0% 10.0% 15.0% 25.0%
X A i n qual or above
Risk Indicator "1,z | ess than 0.5% 2.0% 50% 10.0% 15.0% 25.0%
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The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant amount is used to

purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed amount is the sum of all such

monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV per unit) on the last trading day of such period.

The cumulative and annualized returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes only. Source: Morningstar and Manulife

(International) Limited (for Manulife MPF Interest Fund only).
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"Top 10 portfolio holdings" lists out the largest 10 security holdings (i.e. not including cash and others) of the fund portfolio. The fund portfolio may have less than 10 security holdings.
(ZORBEEREMHS) &k 166 mEES2ZHS) NRESERRUZ2FHS > THEBREESAETAHN  EXNBERLERBRDES
B0 RBEESHE 65 mEES) SENRANEENIREE—ELFNZINE - BRASEZHSH EHRE TR AIRERMEN « B2 KA
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“Core Accumulation Fund (“CAF”) Reference Portfolio” and “Age 65 Plus Fund (‘“A65F") Reference Portfolio” are the MPF industry developed reference portfolio and published by the

Hong Kong Investment Funds Association for the purpose of providing a common reference point for performance and asset allocation of the DIS constituent funds, i.e. the CAF and

AB5F respectively. The reference portfolio is subject to review on regular basis and may change. For more and the latest information about the reference portfolio, please visit the

website of the Hong Kong Investment Funds Association at www.hkifa.com.hk.
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Abond usually has an annual interest rate and the maturity date, the annual interest rate as a percentage of the par value (or a “coupon rate”).
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Fund expense ratio for financial period ended March 31, 2023. Fund Expense Ratio for the constituent fund will be shown after the period between the reporting date of the fund fact

sheet and the launch date of the fund reaches 2 years and thereafter.
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Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members’ account by way of unit deduction. The Manulife MPF Conservative
Fund uses method (i) and, therefore, any unit prices/NAV/fund performance quoted for the constituent fund have incorporated the impact of fees and charges.

BT ARHNEELESREIPAFEETIZE o (1 2005 & 2 A 1 Hil » AMAEANFTIFEERNEREBELBEVE « MARESHNESRRZUAERNA
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The historical rates declared have already taken into account of the guaranteed prescribed savings rates. Effective from February 1, 2005, the guarantee on prescribed savings rates
for the declared rates has been removed. The Fund Performance of Interest Fund is derived from relevant declared rates compounded monthly.
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Manulife MPF Stable Fund (the “Stable Fund“): Manulife (International) Limited is the guarantor. Investors are provided with an interest guarantee for each month equal to the prescribed
savings rate published by the MPFA. The guarantee is subject to: 1) the contribution must be received in cleared funds before the member's 55th birthday; and 2) occurrence of pre-
determined events (members must hold their investment in this constituent fund to normal retirement at the age of 65, or in case of death, or total incapacitation prior to retirement) or
in the event of terminal illness. Redemption effected other than the occurrence of the pre-determined events or in the event of terminal iliness is fully exposed to fluctuation in the value
of the constituent fund's underlying assets. The guarantee will be provided once and only in a lump sum applicable to the relevant account and all its sub-accounts when withdrawal is
effected as a result of the predetermined events, and will be provided with respect to the relevant account/sub-account withdrawn in the event of terminal illness. There will be special
arrangement in case of withdrawal by instalments as a result of the member attaining his normal retirement age of 65 (one of the pre-determined events); the guarantee will be provided
as if a lump sum withdrawal is taken place. Thereafter, no further guarantee will be available from the Stable Fund for the account being claimed by the member. Please refer to the
MPF Scheme Brochure for detailed features of the guarantee.
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Manulife MPF Interest Fund is a non-unitized bond fund of the Manulife Global Select (MPF) Scheme that provides a capital guarantee and aims to provide members with interest each
month at a rate that equals to or exceeds the prescribed savings rate published by the Mandatory Provident Fund Schemes Authority. The actual interest rate shall be declared by
Manulife Provident Funds Trust Company Limited at its sole discretion at the recommendation of Manulife (International) Limited at the end of the month. Please refer to sections 3.4.1
(Manulife MPF Interest Fund (the “Interest Fund”)) and 7.2.4(c) (Manulife MPF Interest Fund) of the MPF Scheme Brochure for details of the credit risks and guarantee features. Manulife
(International) Limited is the guarantor. The guarantee features of Manulife MPF Interest Fund (the “Interest Fund”) are subject to the credit risks of the guarantor. Dividends are credited
to and invested in the Interest Fund which is subject to relevant risks such as the credit risks of the guarantor as well as fees and charges applicable to the Interest Fund. Please refer
to sections 3.4.1 (Manulife MPF Interest Fund (the “Interest Fund”)) of MPF Scheme Brochure for a detailed description of the Interest Fund, particularly the investment objective and
risks.

A BEMRPESZ —F « =F - AFATFNRBE/NASESHELE —F « =F - EFkT-FRIEMH -
The 1-year, 3-year, 5-year & 10-year performance of the constituent fund will be available 1 year, 3 years, 5 years and 10 years respectively after the launch date.

AA FDESHELEEZFEILZ[EER -
Constituent fund performance from launch date to end of that calendar year.
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The Hang Seng Index (Total Return) is published and compiled according to the "Total Return Index" by Hang Seng Indexes Company Limited pursuant to a licence from Hang Seng
Data Services Limited. The index will take account of both price changes and dividend payments. From October 3, 2023, the index has been changed to HSI ESG Enhanced Index.
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Manulife MPF Retirement Income Fund (the “Retirement Income Fund*) aims to distribute dividend on a regular basis. Currently, it is intended that the Retirement Income Fund will
distribute dividend on a monthly basis starting from the seventh month (or earlier as advised by the investment manager of the underlying first level APIF if it considers appropriate)
after the launch date of September 21, 2020. Prior to the first month commencing distribution of dividend in each calendar year, a dealing day of each month for that calendar year
will be pre-determined as the record date (‘record date”). The NAV per unit of the Retirement Income Fund on the next dealing day immediately following the record date (“ex-
dividend date”) will be decreased or adjusted to reflect the distribution of dividend. The schedule of the pre-determined record dates and ex-dividend dates of each month for each
calendar year will be made available at www.manulife.com.hk as soon as practicable prior to the first record date of that calendar year. If a date falls on a non-dealing day, then it
will be carried out on the next dealing day.

TKESRERMBERA SN 508k H N F e > DECEMRRENIRR,MEIRE U BERENRMKGETHIRENTEES - NElixHEXRS 65 mUTH
M8 IKERBREMRERANGEEREN ; MPNERAERFRE 65 mIULWKE » IRERTAN EEE » AMTIEHEARNFE > flUR
FANEERR  DURBWEEARFEESNERARKE -
The amount of dividend will be allocated to the account/sub-account of the relevant Members and reinvested in either the Retirement Income Fund or invested in the Interest Fund
based on the Member’s age as at the record date. For member below age 65 as at the record date, dividend will be reinvested to subscribe units of the Retirement Income Fund.
For Member at or above age 65 as at the record date, dividend will be credited to the Interest Fund, which will be subject to relevant risks such as the credit risks of the guarantor
as well as fees and charges applicable to the Interest Fund.

MR FEE ) 5B RN EBRIBGEFRERA BIREWAR/ SFAIEWALEIMRERAKHS) » S0 EEEER 2 Flm (B 22
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Net Distributable Income (NDI) means the net investment income (i.e. dividend income and/or interest income net of fees and expenses) attributable to the relevant share class and
may include net realised gains (i.e. realised gains minus realised loss), if any. NDI does not include net unrealised gains.
FEIKEZE=[(+BEIKE/fFEHEETFE) NFFKERE]-1 » FELREXLENRA—THEBKSESERERRNGEEEERE » ESRE
REEREFIREX -
Annualised yield = [(1+distribution per unit/ex-dividend NAV)"distribution frequency]-1, the annualised dividend yield is calculated based on the latest relevant dividend distribution
with dividend reinvested, and may be higher or lower than the actual annual dividend yield.
FAR > BREXNAERELDR o BARKGmEENEATKRELRIIRIKE 18,k EXFAREERFRSE » WA FEFRKESARX » MKkEEZE
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HAEBRMFRERERTE - BREsFE » SERARRE » F2EBESEEIERAE
Please note that a positive dividend yield does not imply a positive return. The Retirement Income Fund does not provide any guarantee on the capital or investment return or
dividend amount/yield. There is no assurance on the dividend distribution frequency and the dividend amount/yield may fluctuate. Dividends may be paid out of the realized capital
gains, capital and/or gross income while charging/paying all or part of the fees, charges and expenses to/out of the capital, resulting in an increase in distributable income available
for dividend distribution. Payment of dividends out of capital and/or effectively out of capital represent a withdrawal of part of the original investment or from any capital gains
attributable to that original investment. Distribution of dividends will result in an immediate decrease or adjustment in the net asset value per unit of the Retirement Income Fund on
the ex-dividend date. Despite the above, dividends will be allocated to members’ account/sub-account for investment. Investors should not make any investment decision solely
based on information contained in the table above. You should read the MPF Scheme Brochure for further details including risk factors.
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WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment involves
risks. Please refer to the MPF Scheme Brochure for details including risk factors, fees and charges of the scheme. No information contained in this publication
should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : Al the graphs and constituent funds’ performance information are provided by the investment managers of the underlying funds (except performance
information of Manulife MPF Interest Fund is provided by Manulife (International) Limited). All unit prices declared are net of investment management fees
and other charges.
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to
our Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.
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This quarterly Fund Fact Sheet provides fund performance updates for the Manulife Global Select (MPF) Scheme and you can download it at www.manulife.com.hk, or by calling our Member
Hotline at 2108 1388. Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Hong Kong Retirement, 21/F., Tower A, Manulife Financial Centre,
223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong. Fax: 2234 5617
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